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St. Andrew Trumpeter 
3DVWRU¶V�6RXQGLQJV�LQ�WKH�7UXPSHWHU« 
,� UHPHPEHU� P\� VLVWHU� UHDGLQJ� DQG� FROOHFWLQJ�
1DQF\�'UHZ�P\VWHU\�ERRNV�� �6KH�ZDV�GUDZQ�LQ�
WR�WKH�SORW�WR�ILQG�RXW�³ZKR�GRQH�LW�´��:KHQ�VKH�
ZDV� ILQLVKHG� ZLWK� RQH� VKH� ZDV� RQ� WR� WKH� QH[W���
7KH� ³ZKR� GRQH� LW´� RI� P\VWHULHV� DUH� QRW� VHOI-
HYLGHQW���<RX�NHHS�JXHVVLQJ��ZRQGHULQJ��ZDLWLQJ�
DQG� ZDQWLQJ� PRUH�� � ,W� LV� D� P\VWHU\� WR� EH� UH�
YHDOHG��� 
<RX�KDYH� WR� ORRN�DW� WKH� FULPH� VFHQH�� WKH� FOXHV��
WKH�SHRSOH� LQYROYHG� WR� VHDUFK�RXW� WKH� WUXWK�� DQG�
WKHQ� WR� ILQG� ³WKH� ZKR�´� � :KDW¶V� WKH� UHYHDOLQJ�
NH\"� �0D\EH� LW�ZDV� OLNH� WKLV� IRU� \RX�ZLWK� \RXU�
&KULVWPDV�SUHVHQWV�� � � ,W�ZDV�ZUDSSHG���7KH�FRQ�
WHQWV�ZHUH�D�P\VWHU\�WR�\RX�� �<RX�VDZ�WKH�VL]H��
VKRRN� WKH� ER[� DQG� OLVWHQHG� WR� ZKDW� WKH� VRXQGV�
ZHUH� OLNH�� �<RXU� HDUV�ZHUH� DWWHQWLYH� WR� WKH�JLIW-
JLYHU���7KDW�SHUVRQ�NQHZ�DQG�FRXOG�GURS�FOXHV� 
%HFDXVH�ZH�OLYH�RQ�WKLV�VLGH�RI�WKH�ELUWK�RI�-HVXV��
ZH� DUH� DW� WLPHV� WHPSWHG� WR� IRUJHW� WKH� P\VWHU\�
WKDW�ZDV�LQYROYHG��WKH�IDVFLQDWLRQ�WKDW�EHOLHYHUV��
*RG¶V�SHRSOH�DQG�HVSHFLDOO\�WKH�SURSKHWV�KDG���,�
FRXOG�RQO\�LPDJLQH�ZKDW�,VDLDK�WKRXJKW�ZKHQ�KH�
SURFODLPHG� DJDLQVW� .LQJ� $KD]� DQG� WKH� UR\DO�
KRXVHKROG�� ³$� YLUJLQ� ZLOO� FRQFHLYH� DQG� EHDU� D�
VRQ´��,VDLDK���������:KDW�DERXW�WKH�RWKHU�SURSK�
HWV��WKH�SHRSOH��DQG�WKH�UHVW�RI�WKH�UR\DO�IDPLO\"��
:KR�KDG� MR\"� �:KR�KDG� IHDU"� �:KR�ZRQGHUHG�
ZKR� WKH� YLUJLQ� DQG� WKH� FKLOG� ZRXOG� EH"� � :H�
NQRZ��� 
$QG�ZKDW�DERXW�WKH�SURSKHF\�VSRNHQ�DJDLQVW�WKH�
VHUSHQW�DQG�KHDUG�E\�RXU�ILUVW�SDUHQWV�LQ�*HQHVLV�
������(69���³,�ZLOO�SXW�HQPLW\�EHWZHHQ�\RX�DQG�
WKH�ZRPDQ��DQG�EHWZHHQ�\RXU�RIIVSULQJ�DQG�KHU�
RIIVSULQJ�� KH� VKDOO� EUXLVH� \RXU� KHDG�� DQG� \RX�
VKDOO� EUXLVH� KLV� KHHO�´� �:H� GR� NQRZ� WKH� MR\� RI�
$GDP�� EHFDXVH� KH� QDPHG� KLV�ZLIH�� ³���(YH�� EH�
FDXVH�VKH�ZDV�WKH�PRWKHU�RI�DOO�WKH�OLYLQJ´��*HQ��
������� � :H� NQRZ� WKH� KRSH� (YH� KDG� ZKHQ� VKH�
JDYH� ELUWK� WR� KHU� ILUVW� ERUQ� �*HQ�� ������ �0DUWLQ�
/XWKHU�WKRXVDQGV�RI�\HDUV�ODWHU�LQ�KLV�H[FLWHPHQW�
DQG�MR\�LQ�NQRZLQJ�WKH�P\VWHU\�UHYHDOHG�LQ�-HVXV�
WUDQVODWHV�KHU�ZRUGV�H[DFWO\�IURP�WKH�+HEUHZ��³,�
KDYH�WKH�PDQ��WKH�/RUG�´��&DLQ�ZDVQ¶W���+H�ZDV�D�
VHYHUH� GLVDSSRLQWPHQW�� � /DWHU�$KD]¶V� JUDQGVRQ��
WKDW� LV� +H]HNLDK¶V� VRQ��0DQDVVHK�ZDV� D� VHYHUH�
GLVDSSRLQWPHQW���1HLWKHU�ZHUH�WKH�VDYLRU��WKH�RQH�
KRSHG� IRU�� �7KH� ³ZKR´�ZDV� ODWHU� WR�EH� UHYHDOHG�
LQ�-HVXV�&KULVW� 
 

,W�PD\�EH�WRXJK�WR�EH�H[FLWHG�DERXW�FKXUFK�DIWHU�
&KULVWPDV���:KDW¶V�QHZ�DIWHU�DOO�WKH�H[FLWHPHQW"��
:KDW�LV�QHZ�LV�WKDW�\RX�JHW�WR�NQRZ�WKH�P\VWHU\��
WKH� SHUVRQ� DQG� ZRUN� RI� -HVXV� &KULVW�� � 7KHUH¶V�
PRUH� WR� -HVXV� WKDQ� MXVW� EHLQJ� D� EDE\�� �%HFDXVH�
\RX�NQRZ�+LP�DQG�JHW�WR�NQRZ�RI�+LV�ZRUN�E\�
WKH�6FULSWXUHV��DQG�+H�KDV�FRPH�WR�OLYH�LQ�\RX�E\�
+LV�:RUG�� \RX� QRZ� KDYH� EHFRPH� WKH� SDFNDJH���
<RX� DUH� QRZ� WKH�ZUDSSLQJ� WKDW� FRYHUV� WKH� JLIW��
WKH� P\VWHU\� RI� -HVXV� WR� EH� UHYHDOHG� WR� RWKHUV���
+HOS�SHRSOH�ZRQGHU�ZK\�\RX�DUH�GLIIHUHQW�� �%H�
UHDG\� ZLWK� WKH� DQVZHU�� ³-HVXV�´� DQG� WKHQ� OHDG�
WKHP� WR� XQFRYHU� WKH� -HVXV� \RX� NQRZ� IURP� WKH�
6FULSWXUHV� 
 
3DXO�ZURWH�LW� WKLV�ZD\�WR�WKH�FKXUFKHV�LQ�5RPH��
³1RZ� WR�KLP�ZKR� LV� DEOH� WR� VWUHQJWKHQ� \RX�DF�
FRUGLQJ�WR�P\�JRVSHO�DQG�WKH�SUHDFKLQJ�RI�-HVXV�
&KULVW��DFFRUGLQJ�WR�WKH�UHYHODWLRQ�RI�WKH�P\VWHU\�
WKDW�ZDV� NHSW� VHFUHW� IRU� ORQJ� DJHV� EXW� KDV� QRZ�
EHHQ� GLVFORVHG� DQG� WKURXJK� WKH� SURSKHWLF� ZULW�
LQJV�KDV�EHHQ�PDGH�NQRZQ�WR�DOO�QDWLRQV��DFFRUG�
LQJ�WR�WKH�FRPPDQG�RI�WKH�HWHUQDO�*RG��WR�EULQJ�
DERXW� WKH� REHGLHQFH� RI� IDLWK—WR� WKH� RQO\� ZLVH�
*RG�EH�JORU\�IRUHYHUPRUH�WKURXJK�-HVXV�&KULVW��
$PHQ´�>5RPDQV������–����(69�@� 
 
(QMR\� WKH� P\VWHU\� RI� (SLSKDQ\�� %\� WKH� VFULS�
WXUHV� -HVXV� UHYHDOHG� WR� WKH� *HQWLOHV�� \HV�� HYHQ�
\RX� 

 
 
 
 
 

3DVWRU�-DKQNH 3KLOLSSLDQV����-� 
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%86�7285�72�7+(�$5.�(1&2817(5 
,PPDQXHO�/XWKHUDQ�&KXUFK�LV�VSRQVRULQJ�D�EXV�WRXU�
WR�VHH�WKH�&UHDWLRQ�0XVHXP��WKH�$UN�(QFRXQWHU��DQG�
&RQFRUGLD�7KHRORJLFDO�6HPLQDU\�LQ�)W��:D\QH��,QGL�
DQD�� �7KH� WRXU�ZLOO�RULJLQDWH� LQ�%LVPDUFN�ZLWK�VWRSV�
LQ�-DPHVWRZQ�DQG�)DUJR���7KLV���GD\��VL[�QLJKW�WULS�LV�
RQO\������SHU�SHUVRQ�GRXEOH�RFFXSDQF\���:H�ZLOO�EH�
JRQH� $SULO� ��WK-��VW�� � 3OHDVH� FRQWDFW� (G� %HDQ� #�
������������� IRU� IXUWKHU� GHWDLOV� DQG� D� FRS\� RI� WKH�
EURFKXUH���7KLV�ZDV�DQ�H[WUHPHO\�VXFFHVVIXO�WULS�ODVW�
\HDU�VR�ZH�DUH�JRLQJ�WR�GR�LW�DJDLQ���:H�QHHG�D�PLQL�
PXP� RI� ��� SHRSOH� WR� PDNH� WKLV� ZRUN�� � 6LJQ� XS�
12:��� 

 
 
 
 
 
 
 

6(59,1*�:,7+�086,& 
-8%,/$7(� &+2,5� -RLQ�XV�LQ�WKH�EDOFRQ\�HDFK�
:HGQHVGD\� DW� ����SP� WR� HQKDQFH� WKH� ZRUVKLS� VHU�
YLFH�ZLWK� VRQJ��4XHVWLRQV""�&RQWDFW� GLUHFWRU� 6XVDQ�
-DKQNH�DW����-���-�����RU�VXHUMDKQNH#JPDLO�FRP� 
 
%5$66� &+2,5�KDV�VWDUWHG��7KLV�JURXS�SOD\V�IRU�
)HVWLYH�RFFDVLRQV�RI�WKH�FKXUFK�\HDU�VXFK�DV��5HIRU�
PDWLRQ��&KULVWPDV��(DVWHU�DQG�3HQWHFRVW��,I�\RX�KDYH�
TXHVWLRQV� FRQWDFW� 'LUHFWRU� $GDP� +DUYDOD� DW������
���-�����RU�KDUYDODPDMHN#JPDLO�FRP� 
 
63(&,$/�086,&� ,I�\RX�KDYH�D�VSHFLDO�WDOHQW�LQ�
PXVLF�WKDW�\RX�ZRXOG�HQMR\�ZRUNLQJ�RQ�DQG�HYHQWX�
DOO\� VKDULQJ� WR� HQKDQFH�ZRUVKLS�� SOHDVH� FRQWDFW� 'L�
UHFWRU� 6XVDQ� -DKQNH� DW� ���-���-����� RU� VXHUMDKQ�
NH#JPDLO�FRP�RU�3DVWRU�-DKQNH�DW����-���-�����RU�
UHYFKMDKQNH#LGHDRQH�QHW�� 
 

 

&$52/,1*��&+,/,�	�6$/6$� 
&DUROLQJ�� &KLOL�� 	� 6DOVD� ZDV� KHOG� RQ� 6XQGD\�� 'H�
FHPEHU� ���� WKH� %RDUG� RI� &KULVWLDQ� 2XWUHDFK� RUJD�
QL]HG� D� &KULVWPDV� FDUROLQJ� HYHQW� IRU� RXU� FKXUFK�
IDPLO\�VKXW-LQV���7HPSHUDWXUHV�ZHUH�JRRG�IRU�D�QLJKW�
RI� FDUROLQJ� DQG� ZH� KDG� DERXW� ��� PHPEHUV�� ERWK�
\RXQJ�DQG�ROG�VLQJLQJ�FDUROV���7KH�VKXW-LQV�HQMR\HG�
WKH�FDUROLQJ�HVSHFLDOO\�VHHLQJ�WKH�OLWWOH�FKLOGUHQ���7KH�
NLGV�UDQJ�WKHLU�EHOOV�ZKLOH�WKH\�ZHUH�VLQJLQJ�DQG�KDG�
ORWV�RI� IXQ��(DFK� VKXW-LQ� UHFHLYHG� D�EDJ�RI� JRRGLHV�
WKDW� ZHUH� JLYHQ� IURP� WKH� FKXUFK�� � :KHQ� FDUROLQJ�
ZDV� ILQLVKHG�� HYHU\RQH�PHW� EDFN� DW� WKH� FKXUFK� IRU�
VRPH� VLQJLQJ�� KRW� FKRFRODWH�� FKLOL� DQG� VDOVD�� 7KLV�
\HDU
V� FKLOL�ZLQQHU�ZDV�'DQ� DQG�$QQHOLVH�+DPPHU�
DQG�VDOVD�ZDV�/HQQ\�+HXSHO����(YHU\RQH�KDG�D�ZRQ�
GHUIXO�WLPH�YLVLWLQJ�ZKLOH�VDPSOLQJ�WKH�FKLOL�DQG�VDO�
VD���(DFK�FKLOL�DQG�VDOVD�KDG�VSHFLDO�LQJUHGLHQWV�WKDW�
PDGH�WKHP�WDVWH�XQLTXH�LQ�WKHLU�RZQ�ZD\�� 
 

67��$1'5(:�0,66,21�62&,(7< 
7KH� 6W�� $QGUHZ� 0LVVLRQ� 6RFLHW\� ZLOO� EH� PHHWLQJ�
6XQGD\��-DQXDU\���DW���30����7KH�0LVVLRQ�6RFLHW\�LV�
SODQQLQJ� D� WULS� WR�0H[LFR� IRU�0DUFK� ��-���� �������
:H�KRSH�WR�GLVFXVV�D�ZRUN�ORFDWLRQ��DQG�DUH�FXUUHQW�
O\� FRQVLGHULQJ� +XDFKLFKLO�� ZKHUH� WKH\� QHHG� VRPH�
ZRUN�GRQH�RQ�WKHLU�FKXUFK���$W�WKH�PHHWLQJ�ZH�ZLOO�
VWDUW�H[SORULQJ�FRPPLWWHHV�DQG�VWDUWLQJ�WR�IRUPXODWH�
SODQV���(YHU\RQH�LV�ZHOFRPH�WR�DWWHQG���,I�\RX�KDYH�
TXHVWLRQV�� SOHDVH� FRQWDFW� .LUN� 5RVLQ� DW� ���-���-
�����RU�NURVLQ#MXQR�FRP�� 
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129(0%(5�3$6725$/�$&76 
%DSWLVPV� 

· 2OLYHU�$UPEUXVW����������� 
· =LPU\�,UXWLQJDER�%LQDJDQD����������� 
· &KDPPD�,UXWLQJDER�%LQDJDQD����������� 
· &XEDKLUR�,UXWLQJDER�%LQDJDQD����������� 
· $P\�$QGHUVRQ����������� 
· 1RDK�6XDK����������� 
&RQILUPDWLRQV 

· 3KLOLS�%HUJ 
· 7UDH�9RON 
· /OR\G�³1DWH´�:LOOLV 
'HDWKV 

· =DQH� %XFKKRO]� SDVVHG� DZD\�
������� 

· 0DUYLQ�0LOOHU�SDVVHG�DZD\��������� 
  

67��$1'5(:�),1$1&,$/�5(3257 
 

*HQHUDO�)XQG� 
  1RYHPEHU  �����<7' 
,QFRPH �����������  ������������ 
([SHQVH ����������� ����������� ������������ 
1HW  ������-������ � ��-��������� 
 
0RUWJDJH�)XQG�� 
  1RYHPEHU  ����<7' 
,QFRPH ����������  ����������� 
([SHQVH ����������  ����������� 
1HW  ����������� �������������-��������� 
 
5RRILQJ�)XQG������������DV�RI�1RYHPEHU  

 
%8//(7,1�21/,1( 

7KH�ZHHNO\�EXOOHWLQ�FDQ�QRZ�EH� IRXQG�RQ�RXU�ZHE�
VLWH�� *R� WR� ZZZ�VWDQGUHZOFPV�RUJ�� FOLFN� RQ� WKH�
1HZV�WDE�DQG�FOLFN�RQ�%XOOHWLQ� 
 

0($/6�7+$7�0$77(5 
(YHU\�WLPH�\RX�HDW�DW�9LOODJH�,QQ��DVN�WKHP�WR�VWDPS�
\RXU�UHFHLSW��DQG�WXUQ�LW�LQWR�WKH�ER[�DW�6W��$QGUHZ�LQ�
WKH� JDWKHULQJ� DUHD�� %RDUG� RI� +XPDQ� &DUH� ZLOO� WXUQ�
WKHP�LQ�DW�WKH�HQG�RI�WKH�PRQWK�DQG�9LOODJH�,QQ�ZLOO�
JLYH�XV�D�FKHFN�IRU����RI�WKH�WRWDO�DPRXQW��7KH�PRUH�
\RX�GLQH�ZLWK�WKHP��WKH�PRUH�PRQH\�ZH¶OO�JHW�EDFN� 

 
 

�0$,1�675((7�/,9,1*�1257+� 
79�352*5$0 
-$18$5<�83'$7( 

,QWURGXFLQJ� RXU� 3URGXFWLRQ� 6WDII�� 7KLV� PRQWK� ZH�
LQWURGXFH�RXU�ZHE�PDVWHU��'DOODV�5RVLQ��'DOODV�EXLOW�
DQG�KRVWV�RXU�ZHE�VLWH���+H�DOVR�XSGDWHV�WKH�VLWH�HYH�
U\�ZHHN�WR�LQFOXGH�WKH�06/1�:RUVKLS�6HUYLFHV��$OO�
SURJUDPV�DUH�DOVR�DOO�DUFKLYHG��DQG�VR�FDQ�EH�YLHZHG�
DW� DQ\� WLPH� E\� JRLQJ� WR�
ZZZ�PDLQVWUHHWOLYLQJQRUWK�FRP�� 
'DOODV�DQG�KLV�ZLIH�(OLVVD�DQG�FKLOGUHQ�(OLMDK��/\GLD��
(YHO\Q� DQG� -DPHV� DUH� PHPEHUV� RI� &RQFRUGLD� /X�
WKHUDQ� &KXUFK� LQ� -DPHVWRZQ�� ZKHUH� KH� SUHYLRXVO\�
VHUYHG�DV�WKHLU�\RXWK�ZRUNHU�IRU�PDQ\�\HDUV���'DOODV�
FXUUHQWO\�ZRUNV�DW�8QLYHUVLW\�RI�-DPHVWRZQ�DV�WKHLU�
ZHE�FRRUGLQDWRU��DQG�KDV�EHHQ�WHDFKLQJ�D�IHZ�FRXUV�
HV� LQ�ZHE�GHVLJQ��7KDQN� \RX�'DOODV� IRU� DOO� RI� \RXU�
YROXQWHHU�KRXUV�JLYHQ�WR�0DLQ�6WUHHW�/LYLQJ�1RUWK� 
� 
3OHDVH�DOVR�FRQWLQXH�WR�KHOS�VSUHDG�WKH�ZRUG�WR�\RXU�
H[WHQGHG�IDPLO\�DQG� IULHQGV�� ,Q�DGGLWLRQ� WR�YLHZLQJ�
WKH�79�SURJUDP�DW�������DP�HDFK�6XQGD\�PRUQLQJ�
�RQ� WKH�)2;�79�DQG�RU�FDEOH� VWDWLRQ� LQ� WKHLU�DUHD���
SOHDVH� OHW� WKHP�NQRZ� WKDW� WKH\�FDQ�ZDWFK�DOO�RI� WKH�
DUFKLYHG� SURJUDPV� DW� DQ\� WLPH� RQ� OLQH� DW�
ZZZ�PDLQVWUHHWOLYLQJQRUWK�FRP�� 
� 
7R�DGG�\RXU�PXFK�QHHGHG�ILQDQFLDO�VXSSRUW��FKHFNV�
PD\�EH�VHQW�WR��0DLQ�6WUHHW�/LYLQJ�1RUWK������-�WK�
$YH��6���)DUJR��1'��������RU�GRQDWH�E\�&UHGLW�&DUG�
RU� \RXU� 3D\3DO� DFFRXQW� DW��
ZZZ�PDLQVWUHHWOLYLQJQRUWK�FRP�� � 7KDQN� \RX� DQG�
*RG
V�EOHVVLQJ�LQ�&KULVW� 
 

$/7$5�*8,/'�92/817((56����� 
:H� ZRXOG� ORYH� WR� KDYH� PRUH� SHRSOH� VHUYH� RQ� RXU�
DOWDU�JXLOG��7KLV�LV�D�RQH�PRQWK�FRPPLWPHQW�SHU�\HDU�
DQG�FDQ�EH�VKDUHG�ZLWK�PRUH�WKDQ�RQH�SHUVRQ��,I�\RX�
DUH� LQWHUHVWHG� SOHDVH� WDON� ZLWK� $UOHQH� .OXJ� RU� DVN�
0DU\�LQ�WKH�RIILFH�IRU�PRUH�LQIRUPDWLRQ� 
:H�ZRXOG�DOVR�ORYH�WR�KDYH�PRUH�YROXQWHHUV�IRU�XVK�
HULQJ�DQG�JUHHWLQJ�LI�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�LQ�
WKRVH�DUHDV� DV�ZHOO��.HHS� LQ�PLQG� \RX�FDQ�VHUYH� LQ�
PRUH�WKDQ�RQH�DUHD�LI�\RX�ZLVK� 
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<287+ 
83&20,1*�$&7,9,7,(6�	�(9(176�� 
-DQ��  <RXWK�/RFN-,Q�DW�6W��$QGUHZ��JUDGHV��-������SP-�DP 
-DQ���  =RQH�<RXWK�%RZOLQJ�(YHQW��JUDGHV��-������-�SP� 
-DQ��� ������������)ULGD\�)XQ�1LJKW��JUDGHV��-�����-�SP 
)HE��  <RXWK�	�)DPLO\�6NL�'D\ 
)HE��-�� :LQWHU�$GYHQWXUH�&DPS�DW�/,&���-���\HDU�ROGV� 
)HE���  )ULGD\�)XQ�1LJKW��JUDGHV��-�����-�SP 
0DU��-� <RXWK�3RODU�3OXQJH�5HWUHDW�DW�/,&� 
0DU���  )ULGD\�)XQ�1LJKW��JUDGHV��-�����-�SP 
0DU���-�� /<)�7HHQ�/HDGHUVKLS�7UDLQLQJ�LQ�6W��/RXLV� 
0DU���-�� 6SULQJ�/<)�5HWUHDW�LQ�&DUULQJWRQ� 
 
83'$7(�)2506 
:RRKRR� IRU��������$V�ZH�EHJLQ� WKH�QHZ�\HDU�� LW¶V� WLPH� WR�XSGDWH�\RXWK� LQIR� VKHHWV�DQG�KHDOWK� IRUPV�� �6HH�
'&(�(PLO\�WR�XSGDWH�\RXU�IRUPV��RU�SLFN�XS�D�FRS\�E\�WKH�\RXWK�EXOOHWLQ�ERDUG�WRGD\��7KDQN�\RX�� 
  
/2&.-,1 
)ULGD\��-DQXDU\���#��SP-�DP�KHUH�DW�FKXUFK��$Q�DOO-QLJKWHU�HYHQW�IRU�KLJK�VFKRRO�VWXGHQWV��%ULQJ�D�VLJQHG�
SHUPLVVLRQ�IRUP��VHH�\RXWK�EXOOHWLQ�ERDUG���\RXU�%LEOH��D�VQDFN�WR�VKDUH��DQG�D�SLOORZ�	�EODQNHW� 
   
6$9(56�%2:/,1* 
6XQGD\��-DQXDU\� ��� #� �-�SP��%RZO� OLNH�\RX
YH�QHYHU �ERZOHG�EHIRUH��
�6DYHU
V� VW\OH��� 6WXGHQWV� LQ� JUDGHV� �-���ZLOO� JR� VKRSSLQJ� DV� D� JURXS� IRU�
�SURSHU� ERZOLQJ� DWWLUH�� DW� 6DYHU
V� WKULIW� VWRUH�� 7KH� VXSHU� IXQ� SDUW"� <RX�
GRQ
W�JHW�WR�SLFN�\RXU�6DYHU
V�RXWILW«�VRPHRQH�HOVH�ZLOO� 
0HHW� DW� 6W�� $QGUHZ� DW� �����SP� WR� FDU� SRRO�� 25� PHHW� XV� DW� 6DYHU
V� DW�
����SP��%ULQJ� ���� �WKLV�ZLOO� FRYHU� ERZOLQJ�	� WKH� WKULIW� VWRUH� WULS��� \RXU�
DZHVRPH�ERZOLQJ�VNLOOV��RU�ODFN�RI���DQG�D�VLJQHG�SHUPLVVLRQ�VOLS� 
 
)5,'$<�)81�1,*+7 
$�IXQ�QLJKW�DW�FKXUFK�ZLWK�%LEOH�WLPH��JDPHV��DQG�D�VQDFN�IRU�VWXGHQWV�LQ�JUDGHV��-���%ULQJ�\RXU�%LEOH�DQG����

IRU�SL]]D��)ULGD\��-DQXDU\����#��-�SP�� 
 
<287+�	�)$0,/<�6.,�'$< 
%H�ZDWFKLQJ�IRU�DGGLWLRQDO� LQIRUPDWLRQ�DERXW� WKH�\RXWK�DQG�IDPLO\�VNL�
GD\�FRPLQJ�XS�LQ�)HEUXDU\��0DUN�WKLV�GDWH�RQ�\RXU�FDOHQGDU��6DWXUGD\��
)HEUXDU\��UG�� 
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521$/'�0&'21$/'�+286( 
7KURXJK� -DQXDU\�ZH� DUH� GRQDWLQJ� RXU� FKDSHO� RIIHU�
LQJV� WR� WKH�50'�KRXVH�DV� WKH\�PLQLVWHU� WR� IDPLOLHV�
ZLWK�FKLOGUHQ�LQ�WKH�KRVSLWDO��0RVW�RI�WKH�IXQGV�KHOS�
IDPLOLHV� WU\� WR� OLYH� DV� QRUPDOO\� DV� WKH\� FDQ� LQ� WKH�
PLGGOH�RI� LOOQHVV� LQ� WKHLU�FKLOGUHQ��7KH�50'�KRXVH�
KRVWV�IDPLOLHV�WKDW�QHHG�D�SODFH�WR�VWD\��VOHHS��HDW�DQG�
ZDWFK� WY� ZKLOH� WKH\� ZDLW� RQ� WKH� PHGLFDO� VWDIIV� WR�
KHOS�KHDO�WKHLU�VLFN�FKLOGUHQ��*RG¶V�EOHVVLQJV�WR�\RX�
DV�\RX�ILQG�ZD\V�WR�KHOS�XV�VKDUH�ZKDW�*RG�KDV�JLY�
HQ�WR�XV� 
 
 
 
 
 
 
 
 

92/817((56�1(('('� 
:RXOG�\RX�OLNH�WR�KHOS�LQ�RXU�VFKRRO"�0DQ\�YROXQ�
WHHUV�DUH�QHHGHG�WR�DVVLVW�VWXGHQWV�LQ�FRPSOHWLQJ�WKHLU�
ZRUN��KHOSLQJ�WHDFKHUV�ZLWK�WDVNV�DQG�EUHDNV��VXSHU�
YLVLQJ� PRUQLQJ� FDUH� DQG� SRVVLEO\� KHOSLQJ� ZLWK� UH�
FHVVHV�DQG�KHOSLQJ�RXW�LQ�WKH�NLWFKHQ�ZKHQ�RXU�UHJX�
ODU�FRRN� LV� VLFN�RU� WDNLQJ� WLPH�RII��<RX�ZLOO�QHHG�D�
EDFNJURXQG� FKHFN� DQG� FRQWDFW� 0U�� +DJJH� WR� JHW�
VWDUWHG�� 
 

1(:�3(�7($&+(5�	 
0$5.(7,1*�',5(&725� 

*UDFH�/XWKHUDQ�6FKRRO�ZHOFRPHV�0U��&KULV�+RZDUG�
DV� RXU� QHZ�0DUNHWLQJ�'LUHFWRU�� &KULV� WDNHV� RQ� WKH�
0DUNHWLQJ� SRVLWLRQ� WKDW�.DUL� /XJR�KHOG� IRU� WKH� ODVW�
�ò� \HDUV�� +H� EULQJV� WR� XV� H[SHULHQFH� LQ� FRPSXWHU�
DQG� JUDSKLFV� NQRZOHGJH�� VWURQJ� ZRUN� HWKLF�� JUHDW�
LGHDV�IRU�EULQJLQJ�*UDFH�/XWKHUDQ�LQWR�WKH�FRPPXQL�
W\�DV�ZHOO�DV�D�JUHDW�DWWLWXGH�DERXW�&KULVWLDQ�VFKRROV���
+LV� RIILFH� KRXUV� DUH� ��� DP� WR� ����� SP�� 0RQGD\�
WKURXJK�)ULGD\��ZKLOH�KH�JHW�DGMXVWHG�WR�RXU�VFKRRO� 
:H�ZRXOG�DOVR�OLNH�WR�ZHOFRPH�WR�0U��7HYRU�.OHLQH�
VFKD\� IURP� 0DSOH� *URYH�� 0LQQHVRWD�� ZKR� LV� RXU�
QHZ�3(�WHDFKHU��0U��.��ZLOO�EHJLQ�KLV�GXWLHV�RQ�-DQ�
XDU\��UG��+H�ZLOO� DOVR�EH�RXU�$WKOHWLF�'LUHFWRU� DQG�
FRDFK�IRU�RXU�WHDPV�WKLV�6SULQJ���+H�LV�QHZ�JUDGXDWH�
RI�9DOOH\�&LW\�6WDWH� DQG�1'68�� �%RWK� OHDGHUV�PHW�
RXU�WHDFKHUV�RQ�'HFHPEHU���WK�WR�EHFRPH�DFTXDLQW�
HG�ZLWK�WKHP�� 
([FLWHPHQW� LV�KLJK�DV�ZH�PRYH�DKHDG� LQWR� WKH�1HZ�
<HDU�ZLWK�WKHLU�QHZ�LGHDV�DQG�HQWKXVLDVP� 

 

7KLV�<HDU¶V�7KHPH��7KH�)UXLWV�RI�WKH�6SLULW� 
*DO������-�� 

7KH� )UXLWV� RI� WKH� 6SLULW�ZLOO� EH� HPSKDVL]HG� WKLV�
VFKRRO�\HDU��(DFK�PRQWK�ZH�ZLOO�GHGLFDWH� WR�RQH�RI�
WKH�)UXLWV�RI�WKH�6SLULW�DQG�ZH�ZLOO�OHDUQ�DOO�DERXW�LW��
-XVW� LPDJLQH�D�PRQWK� WR� IRFXV�RQ�/RYH�� -R\��3HDFH��
6HOI-&RQWURO��*RRGQHVV��3DWLHQFH��.LQGQHVV�)DLWKIXO�
QHVV�	�*HQWOHQHVV��,W¶V�JRLQJ�WR�EH�D�JUHDW�\HDU� 
 

-$18$5<�(9(176�$7�*/6� 
��� *UDFH�/XWKHUDQ� VFKRRO� DW� WKH�)DUJR� )RUFH�

+RFNH\�*DPH� 
����� $PEDVVDGRU�%DQG�&RQFHUW���SP 
������� *UDFH� DW� <RXU� &KXUFK� �LQ� DOO� FKXUFKHV� RI�

WKH�DVVRFLDWLRQ� 
������� /XWKHUDQ�(GXFDWLRQ�:HHN� -�.LFN-RII�ZLWK�

WKH�:LQWHU�&DUQLYDO� 
����-�� 1RUWK�'DNRWD�'LVWULFW�FRQYHQWLRQ 
����-�� /XWKHUDQ�HGXFDWLRQ�ZHHN 
 

:(/&20(�:('1(6'$<� 
(DFK�ZHHN�ZH�ZLOO�KDYH�DQ�RSHQ�+RXVH�IRU�SURVSHF�
WLYH� VWXGHQWV�� 6KDUH� WKLV� LQIRUPDWLRQ� ZLWK� HYHU\RQH�
VR� WKDW� WKH\�FDQ�VHH�ZKDW�D�GD\� LV� OLNH�DW�*UDFH�/X�
WKHUDQ�6FKRRO�� 
 
1$7,21�/87+(5$1�6&+22/6�:((. 

-DQXDU\���-�������� 
$�OLVW�RI�RXU�DFWLYLWLHV�IRU�WKH�ZHHN�ZLOO�EH�FRPLQJ�WR�
\RXU� FKXUFK� EXOOHWLQV� DW� WKH� EHJLQQLQJ� RI� -DQXDU\��
)HHO� IUHH� WR� FRPH� DQG� MRLQ� XV� DW� *UDFH� /XWKHUDQ�
6FKRRO�IRU�1DWLRQDO�/XWKHUDQ�6FKRROV�ZHHN� 
 
6$9(�7+(�'$7(�)25�7+(�$8&7,21 

*RG
V� *UDFH� $QQXDO� $XFWLRQ� &HOHEUDWLRQ� LV� DURXQG�
WKH�FRUQHU�RQ�0DUFK����������DW� WKH�'HOWD�+RWHO�E\�
0DUULRW�LQ�)DUJR��5HJLVWUDWLRQ�LV�DW�����SP�IRU�UHJLV�
WUDWLRQ� 	� SUH-VZLSH� �� VLOHQW� $XFWLRQ�� ����� -� �����
JRXUPHW� KRUV� G
RHXYUH
V� DQG� ����� IRU� WKH�/LYH�$XF�
WLRQ� DOO� IRU� RQO\� ������� SHU� WLFNHW�� )RU� PRUH� LQIRU�
PDWLRQ� SOHDVH� FDOO� WKH� VFKRRO� RIILFH� RU� HPDLO��
MKDJJH#JUDFHOV�FRP 
 
 



� 

 

6W��$QGUHZ�/XWKHUDQ�&KXUFK 
7KH�/XWKHUDQ�&KXUFK—0LVVRXUL�6\QRG 
�����)LUVW�6WUHHW�(DVW 
:HVW�)DUJR��1RUWK�'DNRWD������� 
 
&+$1*(�6(59,&(�5(48(67(' 

&KXUFK�6WDII 
3DVWRU 
5HY��&��+��-DKQNH 
���-���-���� 
UHYFKMDKQNH#LGHDRQH�QHW 
 
$VVLVWDQW�3DVWRU� 
5HY��$GDP�+DUYDOD� 
���-���-����� 
 
'LU��2I�&KULVWLDQ�(GXFDWLRQ�
	�<RXWK�0LQLVWU\ 
(PLO\�/HLVLQJ 
���-���-���� 
OHLVLQJ�HPLO\#JPDLO�FRP 
 
&KXUFK�$GPLQLVWUDWRU 
0DU\�3LHUFH� 
���-���-���� 
VWDQGUHZOFPV#LGHDRQH�QHW 

&RPH�DQG�:RUVKLS� 
6XQGD\V��������	������DP 
'RQXW�	�&RIIHH�)HOORZVKLS�DW�����DP 
6XQGD\�6FKRRO�	�%LEOH�&ODVV�DW�����DP 

+RO\�&RPPXQLRQ�FHOHEUDWHG�DW�DOO� 
6XQGD\�ZRUVKLS�VHUYLFHV� 

&RQWDFW�8V�$W� 
7HOHSKRQH������-���-����� 
(PDLO���VWDQGUHZOFPV#LGHDRQH�QHW 
:HE���ZZZVWDQGHZOFPV�RUJ 
&KXUFK�2IILFH�+RXUV��� 
0-)��DP-�SP 
)DFHERRN�� 
6W��$QGUHZ�/XWKHUDQ�&KXUFK�/&06� 

-DQXDU\����� 

%RDUG�RI�(OGHUV 
$–�1��%HUJ���   -RH�)UDQNOLQ  ���-���� 
.��%HUJ-%��%UXEDNHU�  'RQ�&ROOLQV  ���-���� 
&��%UXEDNHU-'HQQLV��  7RGG�%HUJ  ���-���� 
'HSOD]HV-)UHHEHUJ��  /HQQ\�+HXSHO  ���-���� 
)ULH]H-$��+DOO��  5D\�:DVQHVV  ���-���� 
%��+DOO–�+RII���  'DQ�.OXJ  ���-���� 
+RIIDUG-&��-RKQVRQ��  6WHYH�/LQGTXLVW ���-���-���� 
-��-RKQVRQ-/HYL��  (PPHWW�:LOVRQ ���-���� 
/LHV-0ROVWDG��   7RQ\�%RUVOLHQ  ���-���� 
0ROW]DQ-3DUVOH\��  /DUU\�:HLO  ���-���� 
3DXO-5XGROSK��  5REHUW�(LGER  ���-���� 
5XII-6LPHQVRQ��  %LOO�.LW]PDQ  ���-���� 
6LQFODLU-9-+DQVHQ��  %LOO�.LW]PDQ  ���-���� 
:DOVK-=LHW]��   *DU\�'LOODUG  ���-���� 

&RXQFLO��	�%RDUG�&KDLUV� 

&KDLUPDQ��� 'HO�5XII 
9LFH-&KDLU��� $UGHQ�*ODQ]HU 
7UHDVXUHU��� -LP�/DUVHQ 
6HFUHWDU\��� 6DUD�6HOO 
7UXVWHHV��� 7RP�0ROW]DQ 
(GXFDWLRQ��� -RGL�3LHUFH 
6WHZDUGVKLS����� 
+XPDQ�&DUH����.DUHQ�%HFN 
2XWUHDFK����������5RVH�%RUVOLHQ 

5HG�5LYHU�/XWKHUDQ�6FKRRO 
%RDUG�0HPEHUV� 

 

.HQ�.RHKOHU  ���-���-���� 
$UWKXU�:HLGQHU�,, ���-���-���� 


