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Calendar for the week of April 3 

dŽĚĂǇ ϴ�Ă͘ŵ͘ 
ϵ�Ă͘ŵ͘ 
 
ϵ͗ϯϬ�Ă͘ŵ͘ 
ϭϬ͗ϰϱ�Ă͘ŵ͘ 
ϭϮ�Ɖ͘ŵ͘ 

�ŝďůĞ��ůĂƐƐ�;'ƌĂŶǀŝůůĞͿ 
tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�ǁͬ�ĐŽŵŵƵŶŝŽŶ�
;'ƌĂŶǀŝůůĞͿ 
�ŝďůĞ��ůĂƐƐ�Θ�^ƵŶĚĂǇ�^ĐŚŽŽů�;EĞǁĂƌŬͿ 
tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�ǁͬ�ĐŽŵŵƵŶŝŽŶ�;EĞǁĂƌŬͿ 
�ŽŶĮƌŵĂƟŽŶ��ůĂƐƐ�;EĞǁĂƌŬͿ 

DŽŶĚĂǇ ϭ-ϰ�Ɖ͘ŵ͘ ,ŽƉĞƐ��ŽŽƌ�,ŽƵƌƐ 

dƵĞƐĚĂǇ ϭ-ϰ�Ɖ͘ŵ͘ 
ϱ͗ϯϬ�Ɖ͘ŵ͘ 
ϲ͗ϰϱ�Ɖ͘ŵ͘ 

,ŽƉĞƐ��ŽŽƌ�,ŽƵƌƐ 
�ŽŶĮƌŵĂƟŽŶ��ůĂƐƐ�;'ƌĂŶǀŝůůĞͿ 
�ůĚĞƌƐ͛�DƚŐ͘�;'ƌĂŶǀŝůůĞͿ 

tĞĚŶĞƐĚĂǇ ϭ-ϰ�Ɖ͘ŵ͘ 
Ϯ-ϯ�Ɖ͘ŵ͘ 
ϰ�Ɖ͘ŵ͘ 
ϳ�Ɖ͘ŵ͘ 

,ŽƉĞƐ��ŽŽƌ�,ŽƵƌƐ 
,ŽƉĞ�Θ�,ĞĂůŝŶŐ��ŝďůĞ�^ƚƵĚǇ�;,�Ϳ 
>ĞŶƚ�^ĞƌǀŝĐĞ�;'ƌĂŶǀŝůůĞͿ 
>ĞŶƚ�^ĞƌǀŝĐĞ�;'ƌĂŶǀŝůůĞͿ 

dŚƵƌƐĚĂǇ ϭϬ�Ă͘ŵ͘ 
ϭ-ϰ�Ɖ͘ŵ͘ 

dŚƵƌƐĚĂǇ�DŽƌŶŝŶŐ��ŝďůĞ�^ƚƵĚǇ�;'ƌĂŶǀŝůůĞͿ 
,ŽƉĞƐ��ŽŽƌ�,ŽƵƌƐ 

&ƌŝĚĂǇ   

^ĂƚƵƌĚĂǇ   

^ƵŶĚĂǇ  
ϴ�Ă͘ŵ͘ 
ϵ�Ă͘ŵ͘ 
 
ϵ͗ϯϬ�Ă͘ŵ͘ 
ϭϬ͗ϰϱ�Ă͘ŵ͘ 
ϭϮ�Ɖ͘ŵ͘ 
Ϯ�Ɖ͘ŵ͘ 

W�>D�^hE��z 
�ŝďůĞ��ůĂƐƐ�;'ƌĂŶǀŝůůĞͿ 
tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�ǁͬ�ĐŽŵŵƵŶŝŽŶ�
;'ƌĂŶǀŝůůĞͿ 
�ŝďůĞ��ůĂƐƐ�Θ�^ƵŶĚĂǇ�^ĐŚŽŽů�;EĞǁĂƌŬͿ 
tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�ǁͬ�ĐŽŵŵƵŶŝŽŶ�;EĞǁĂƌŬͿ 
�ŽŶĮƌŵĂƟŽŶ��ůĂƐƐ�;EĞǁĂƌŬͿ 
tŽƌƐŚŝƉ�^ĞƌǀŝĐĞ�;KƩĞƌďĞŝŶͿ 

 
DŽŶ͕͘�tĞĚ͘�Θ�&ƌŝ͘�-�ϵ�Ă͘ŵ͘-ϱ�Ɖ͘ŵ͘�-�'ƌĂŶǀŝůůĞ��ŚĂƉĞů�KĸĐĞ�;'ƌĂŶǀŝůůĞͿ 
^Ăƚ͘�–�ϴ͗ϬϬ�Ɖ͘ŵ͘�-����;EĞǁĂƌŬͿ 

�ƵŝůĚŝŶŐ�hƐĂŐĞ�dŚŝƐ�tĞĞŬ 

tĞ�ƚŚĂŶŬ�ƚŚŽƐĞ�ƐĞƌǀŝŶŐ�ƚŽĚĂǇ͊� 
;Ăƚ�ƚŚĞ�EĞǁĂƌŬ�ĐŚƵƌĐŚͿ  ;Ăƚ�ƚŚĞ�'ƌĂŶǀŝůůĞ�ĐŚƵƌĐŚͿ 
�ůƚĂƌ�'ƵŝůĚ͗��dƌĂĐĞǇ�,ĂƌƚƐŽƵŐŚ :ĂĐŬŝĞ�dĂǇůŽƌ 
�ůĚĞƌƐ͗��^ĐŽƩ��ĂƚĞƐ   :Ğī�^ĐŚƌŽĐŬ 
KƌŐĂŶŝƐƚ͗��<ĞǀŝŶ�'ĂƵůƚ�;Ăƚ�ďŽƚŚ�ƚŚĞ�'ƌĂŶǀŝůůĞ�Θ�EĞǁĂƌŬ�ĐŚƵƌĐŚĞƐͿ 
 



 
 
 
 
 
 
$W�RXU�9RWHUV�0HHWLQJ�WKLV�\HDU��ZH�REYLRXVO\�GLVFXVVHG�RXU�
EXGJHW��2XU�)LQDQFLDO�6HFUHWDU\��*DU\�/LEHUWLQL��QRWHG�WKDW�RXU�
JLYLQJ�LV�XS�DQG�ZH�DUH�RQ�WKH�ULJKW�WUDFN�WR�EUHDNHYHQ��+H�DO�
VR�QRWHG�WKDW�DQ\�H[WUD�LWHPV�WKDW�FRPH�XS�ZRXOG�EH�EHVW�KDQ�
GOHG�WKURXJK�H[WUD�JLYLQJ��+HUH�ZH�DUH�DW�WKH�YHU\�EHJLQQLQJ�RI�
WKH�\HDU�DQG�ZH�KDYH�D�FRXSOH�RI�YHU\�LPSRUWDQW�LWHPV�WKDW�DUH�
QRW�LQ�WKH�EXGJHW�WKDW�QHHG�WR�EH�DGGUHVVHG� 
 
 
�� $W�WKH�1HZDUN�&KXUFK�WKH�RUJDQ�QHHGV�VRPH�LPPHGLDWH�

QHHGV��7KHUH�DUH�ZHLJKWV�LQ�WKH�NH\V�WKDW�QHHG�WR�EH�UHVHW�
WR�DYRLG�GDPDJH�WR�WKH�LQWHUQDO�HOHFWURQLFV��7KH�FRVW�WR�UH�
SODFH�WKH�NH\ERDUGV�LV��������WR�UHSDLU�WKHP�WKH�FRVW�LV�
�������VR�ZH�DUH�JRLQJ�WR�KDYH�WKHP�UHSDLUHG�� 

�� $W�WKH�*UDQYLOOH�&KXUFK�WKH�VXPS�SLW�IRU�WKH�GRZQVWDLUV�
EDWKURRPV�LV�UXVWLQJ�DQG�FDXVLQJ�VHZDJH�RYHUIORZ�LVVXHV��
7KH�SLW�QHHGV�WR�EH�GXJ�RXW�DQG�UHSDLUHG�ZLWK�FRQFUHWH�DQG�
UHOLQHG�ZLWK�ILEHUJODVV��7KH�FRVW�IRU�WKHVH�UHSDLUV�LV������� 

�� $W�WKH�*UDQYLOOH�&KXUFK�WKH�GLPPHU�VZLWFKHV�DUH�EHJLQQLQJ�
WR�IDLO��&XUUHQWO\�ZH�KDYH�LQFDQGHVFHQW�EXOEV�EXW�WKH�GLP�
PHU�VZLWFKHV�DUH�YHU\�H[SHQVLYH��:H�FDQ�FRQYHUW�WKH�GLP�
PHUV�WR�/('�DQG�/('�OLJKWV�LQ�DOO�WKH�IL[WXUHV��7KH�FRVW�IRU�
WKLV�LV�URXJKO\��������:H�ZRXOG�SHUIRUP�WKLV�ZRUN�RXU�
VHOYHV� 

 
6R�ZH�DUH�ORRNLQJ�IRU�DQ\�FRQWULEXWLRQV�EH\RQG�QRUPDO�JLYLQJ�
WR�FRYHU�WKHVH�XQIRUHVHHQ�H[SHQVHV��$Q\�FRQWULEXWLRQV�WR�
WKHVH�UHSDLUV�ZLOO�KHOS�WR�NHHS�XV�RQ�RXU�FXUUHQW�SRVLWLYH�WUDMHF�
WRU\��$Q\�H[WUD�IXQGV�ZLOO�EH�GLUHFWHG�WRZDUG�IXWXUH�QHHGV�� 
 
3OHDVH�PDUN�\RXU�HQYHORSH�³UHSDLUV´��� 

 
 
 
 
 
 
$W�RXU�9RWHUV�0HHWLQJ�WKLV�\HDU��ZH�REYLRXVO\�GLVFXVVHG�RXU�
EXGJHW��2XU�)LQDQFLDO�6HFUHWDU\��*DU\�/LEHUWLQL��QRWHG�WKDW�RXU�
JLYLQJ�LV�XS�DQG�ZH�DUH�RQ�WKH�ULJKW�WUDFN�WR�EUHDNHYHQ��+H�DO�
VR�QRWHG�WKDW�DQ\�H[WUD�LWHPV�WKDW�FRPH�XS�ZRXOG�EH�EHVW�KDQ�
GOHG�WKURXJK�H[WUD�JLYLQJ��+HUH�ZH�DUH�DW�WKH�YHU\�EHJLQQLQJ�RI�
WKH�\HDU�DQG�ZH�KDYH�D�FRXSOH�RI�YHU\�LPSRUWDQW�LWHPV�WKDW�DUH�
QRW�LQ�WKH�EXGJHW�WKDW�QHHG�WR�EH�DGGUHVVHG� 
 
 
�� $W�WKH�1HZDUN�&KXUFK�WKH�RUJDQ�QHHGV�VRPH�LPPHGLDWH�

QHHGV��7KHUH�DUH�ZHLJKWV�LQ�WKH�NH\V�WKDW�QHHG�WR�EH�UHVHW�
WR�DYRLG�GDPDJH�WR�WKH�LQWHUQDO�HOHFWURQLFV��7KH�FRVW�WR�UH�
SODFH�WKH�NH\ERDUGV�LV��������WR�UHSDLU�WKHP�WKH�FRVW�LV�
�������VR�ZH�DUH�JRLQJ�WR�KDYH�WKHP�UHSDLUHG�� 

�� $W�WKH�*UDQYLOOH�&KXUFK�WKH�VXPS�SLW�IRU�WKH�GRZQVWDLUV�
EDWKURRPV�LV�UXVWLQJ�DQG�FDXVLQJ�VHZDJH�RYHUIORZ�LVVXHV��
7KH�SLW�QHHGV�WR�EH�GXJ�RXW�DQG�UHSDLUHG�ZLWK�FRQFUHWH�DQG�
UHOLQHG�ZLWK�ILEHUJODVV��7KH�FRVW�IRU�WKHVH�UHSDLUV�LV������� 

�� $W�WKH�*UDQYLOOH�&KXUFK�WKH�GLPPHU�VZLWFKHV�DUH�EHJLQQLQJ�
WR�IDLO��&XUUHQWO\�ZH�KDYH�LQFDQGHVFHQW�EXOEV�EXW�WKH�GLP�
PHU�VZLWFKHV�DUH�YHU\�H[SHQVLYH��:H�FDQ�FRQYHUW�WKH�GLP�
PHUV�WR�/('�DQG�/('�OLJKWV�LQ�DOO�WKH�IL[WXUHV��7KH�FRVW�IRU�
WKLV�LV�URXJKO\��������:H�ZRXOG�SHUIRUP�WKLV�ZRUN�RXU�
VHOYHV� 

 
6R�ZH�DUH�ORRNLQJ�IRU�DQ\�FRQWULEXWLRQV�EH\RQG�QRUPDO�JLYLQJ�
WR�FRYHU�WKHVH�XQIRUHVHHQ�H[SHQVHV��$Q\�FRQWULEXWLRQV�WR�
WKHVH�UHSDLUV�ZLOO�KHOS�WR�NHHS�XV�RQ�RXU�FXUUHQW�SRVLWLYH�WUDMHF�
WRU\��$Q\�H[WUD�IXQGV�ZLOO�EH�GLUHFWHG�WRZDUG�IXWXUH�QHHGV�� 
 
3OHDVH�PDUN�\RXU�HQYHORSH�³UHSDLUV´��� 



([SHULHQFH�$OO�RI�/HQW�DQG�+RO\�:HHN 
 

7KHUH�LV�IHHOLQJV�RI�ORQJLQJ�DQG�VDGQHVV�HYHU\�/HQW�
PLGZHHN�ZRUVKLS�VHUYLFH�DQG�WKRVH�VSHFLDO�ZRUVKLS�VHU�
YLFHV�GXULQJ�+RO\�:HHN��/RQJLQJ�IRU�P\�IHOORZ�FKXUFK�
PHPEHUV��P\�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW��ZKR�FRXOGQ
W��
RU�FKRVH�QRW�WR��DWWHQG�HDFK�ZHHN� 

3DUWLFLSDWLQJ�LQ�RQH�RU�WZR�+RO\�:HHN�VHUYLFHV�
OHDYHV�D�KXJH�JDS�LQ�WKH�UHWHOOLQJ�WKH�VWRU\�RI�-HVXV
�SDV�
VLRQ��,W�VWHDOV�IURP�WKH�GHSWK�DQG�SRZHU�DQG�VWUHQJWK�RI�+R�
O\�:HHN�DQG�WKH�FUHVFHQGR�RI�(DVWHU�'D\� 
%XW�ZK\�VKRXOG�,�DWWHQG�WKHVH�VHUYLFHV" 

([SHULHQFH�WKH�(QWLUH�6WRU\�–� 
,I�ZH�PLVV�DQ�HSLVRGH�RI�D�IDYRULWH�WHOHYLVLRQ�VKRZ��ZH�FDQ�
FDWFK�XS�E\�ZDWFKLQJ�LW��RQ�GHPDQG���1RW�VR�ZLWK�OLYH�ZRU�
VKLS�VHUYLFHV��7R�H[SHULHQFH�WKH�HQWLUH�QDUUDWLYH��DWWHQG�DOO�
WKH�VHUYLFHV� 

%LQJH�:DWFKLQJ�IRU�WKH�6RXO�–� 
:H�ILQG�WLPH�IRU��ELQJH�ZDWFKLQJ��RXU�IDYRULWH�WHOHYLVLRQ�
GUDPDV��7KLQN�RI�/HQW�DQG�+RO\�:HHN�DV��ELQJH�ZDWFKLQJ��
-HVXV
�HQWLUH�SDVVLRQ�WKURXJK�ZRUVKLS�VHUYLFHV��QRW�IRU�HQ�
WHUWDLQPHQW��EXW�IRU�WKH�UHDOLW\�RI�\RXU�HWHUQDO�VDOYDWLRQ� 

6LJKWV�DQG�6RXQGV�DQG�6\PEROV�–� 
/HQW�DQG�+RO\�:HHN�LV�WKH�PRVW�VHQVRU\�GULYHQ�ZRUVKLS�RI�
WKH�\HDU��:DYLQJ�SDOP�EUDQFKHV�RQ�3DOP�6XQGD\��6WULSSLQJ�
WKH�DOWDU�RQ�0DXQG\�7KXUVGD\��6KRXWV�RI��FUXFLI\�KLP��RQ�
*RRG�)ULGD\� 

,W�6KRXOG�+DYH�%HHQ�0H�–� 
$V�&KULVWLDQV��ZH�DFNQRZOHGJH�-HVXV�GLHG�VSHFLILFDOO\�IRU�
285�VLQV��7KHUH�DUH�WLPHV�ZKHQ�WKLV�XQGHUVWDQGLQJ�EH�
FRPHV�DOPRVW�DFDGHPLF��1RW�RQ�*RRG�)ULGD\��*RRG�)ULGD\�
ILOOV�RXU�VHQVHV�ZLWK�WKLV�UHDOLW\� 
 
([SHULHQFH�$OO�RI�/HQW�DQG�+RO\�:HHN� 

 0DU�-$SU�������–�:RUVKLS�DW�D�*ODQFH 
 

0DU�����������������$SU�����/HQW���$SU������3DOP�6XQGD\� 
�����D�P� %LEOH�6WXG\�–�*UDQYLOOH 
�����D�P� 'LYLQH�6HUYLFHV�–�*UDQYLOOH 
�����D�P� %LEOH�6WXG\�6XQGD\�6FKRRO�–�1HZDUN 

������������D�P� 'LYLQH�6HUYLFHV�–�1HZDUN 
 
0DUFK���������������	�$SU����/HQW�–�0LGZHHN�6HUYLFHV 
�������������S�P� /HQW�:RUVKLS�6HUYLFHV�–�*UDQYLOOH 
�������������S�P� /HQW�:RUVKLS�6HUYLFHV�-�*UDQYLOOH 
 
$SULO���  0DXQG\�7KXUVGD\�–�+RO\�:HHN 
������������S�P� :RUVKLS�–�*UDQYLOOH 
 
$SULO���  *RRG�)ULGD\�–�+RO\�:HHN 
������������S�P� :RUVKLS�–�1HZDUN 

 
$SULO���  (DVWHU�–�+RO\�:HHN 
������-�����D�P� %UHDNIDVW�%XIIHW�–�1HZDUN 
������������D�P� (DVWHU�'D\�-RLQW�6LWH�:RUVKLS�–�1HZDUN
  
1HZ�+RSH�/XWKHUDQ�&KXUFK�ORFDWLRQV�– 
 
*UDQYLOOH������:HVW�%URDGZD\��*UDQYLOOH 
1HZDUN�������6KDURQ�9DOOH\�5RDG��1HZDUN 
+RSHV�'RRU�����1RUWK��WK�6WUHHW��1HZDUN 



 
 
 
 
 
 

�ĂŶ�ǇŽƵ�ŚĞůƉ͍͍͍ 
 
EĂŵĞ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 

�ĂƐƚĞƌ��ƌĞĂŬĨĂƐƚ�–��Ɖƌŝů�ϭϳ����ϴ͗ϬϬ�–�ϵ͗ϯϬ�Ă͘ŵ͘ 
EĞǁĂƌŬ�ƐŝƚĞ�ŽĨ�EĞǁ�,ŽƉĞ�>ƵƚŚĞƌĂŶ 

 
ͺͺͺͺͺ�/�ĐĂŶ�ŚĞůƉ�ƐĞƚ�ƵƉ�ĨƌŽŵ�ϳ͗ϯϬ�–�ϴ͗ϬϬ�Ă͘ŵ͘�^ƵŶĚĂǇ� 
 
ͺͺͺͺͺ�/�ĐĂŶ�ŚĞůƉ�ĐůĞĂŶ�ƵƉ�ĨƌŽŵ�ϵ͗ϯϬ�–�ϵ͗ϱϬ�Ă͘ŵ͘�^ƵŶĚĂǇ 
 
�/�ĐĂŶ�ĚŽŶĂƚĞ͙ 
ͺͺͺͺͺ�ϵ�ǆ�ϭϯ�ďƌĞĂŬĨĂƐƚ�ĐĂƐƐĞƌŽůĞ 
ͺͺͺͺͺ�ϴ�ŝŶĚŝǀŝĚƵĂů�zŽŐƵƌƚ� 
ͺͺͺͺͺ�ϴ-ϭϬ�ŝŶĚŝǀŝĚƵĂů�ĐĞƌĞĂů�ďŽǆĞƐ 
ͺͺͺͺͺ�Ъ��ŐĂůůŽŶ�ŽĨ�:ƵŝĐĞ� 
ͺͺͺͺͺ�Ъ��ŐĂůůŽŶ�ŽĨ�ŵŝůŬ 
ͺͺͺͺͺ�&ƌƵŝƚ�–�ƚŽ�ƐĞƌǀĞ�ϭϬ-ϭϮ 
ͺͺͺͺͺ�WĂƐƚƌŝĞƐ�;ďĂŐĞůƐ͕�ĚŽƵŐŚŶƵƚƐ͕�ĐŽīĞĞ�ĐĂŬĞ͕�ĞƚĐ͘Ϳ�ƚŽ�ƐĞƌǀĞ�ϭϮ 
ͺͺͺͺͺ�WĂŶĐĂŬĞƐ 
 
;WůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚŝƐ�ĨŽƌŵ�ƚŽ��ĂƌŽů�tŽƌƐƚ�ďǇ��Ɖƌŝů�ϭϬ͘��zŽƵ�ǁŝůů�ƌĞͲ
ĐĞŝǀĞ�Ă�ƌĞŵŝŶĚĞƌ�ĐĂƌĚ�ĨŽƌ�ƚŚĞ�ĨŽŽĚ�ŝƚĞŵ�ǁĞ�ŶĞĞĚ�ǇŽƵ�ƚŽ�ďƌŝŶŐ͘Ϳ 

 
dŚĂŶŬƐ—dŚĞ�&ĞůůŽǁƐŚŝƉ��ŽŵŵŝƩĞĞ 

�ĂŶ�ǇŽƵ�ŚĞůƉ͍͍͍ 
 
EĂŵĞ��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 

�ĂƐƚĞƌ��ƌĞĂŬĨĂƐƚ�–��Ɖƌŝů�ϭϳ����ϴ͗ϬϬ�–�ϵ͗ϯϬ�Ă͘ŵ͘ 
EĞǁĂƌŬ�ƐŝƚĞ�ŽĨ�EĞǁ�,ŽƉĞ�>ƵƚŚĞƌĂŶ 

 
ͺͺͺͺͺ�/�ĐĂŶ�ŚĞůƉ�ƐĞƚ�ƵƉ�ĨƌŽŵ�ϳ͗ϯϬ�–�ϴ͗ϬϬ�Ă͘ŵ͘�^ƵŶĚĂǇ� 
 
ͺͺͺͺͺ�/�ĐĂŶ�ŚĞůƉ�ĐůĞĂŶ�ƵƉ�ĨƌŽŵ�ϵ͗ϯϬ�–�ϵ͗ϱϬ�Ă͘ŵ͘�^ƵŶĚĂǇ 
 
�/�ĐĂŶ�ĚŽŶĂƚĞ͙ 
ͺͺͺͺͺ�ϵ�ǆ�ϭϯ�ďƌĞĂŬĨĂƐƚ�ĐĂƐƐĞƌŽůĞ 
ͺͺͺͺͺ�ϴ�ŝŶĚŝǀŝĚƵĂů�zŽŐƵƌƚ� 
ͺͺͺͺͺ�ϴ-ϭϬ�ŝŶĚŝǀŝĚƵĂů�ĐĞƌĞĂů�ďŽǆĞƐ 
ͺͺͺͺͺ�Ъ��ŐĂůůŽŶ�ŽĨ�:ƵŝĐĞ� 
ͺͺͺͺͺ�Ъ��ŐĂůůŽŶ�ŽĨ�ŵŝůŬ 
ͺͺͺͺͺ�&ƌƵŝƚ�–�ƚŽ�ƐĞƌǀĞ�ϭϬ-ϭϮ 
ͺͺͺͺͺ�WĂƐƚƌŝĞƐ�;ďĂŐĞůƐ͕�ĚŽƵŐŚŶƵƚƐ͕�ĐŽīĞĞ�ĐĂŬĞ͕�ĞƚĐ͘Ϳ�ƚŽ�ƐĞƌǀĞ�ϭϮ 
ͺͺͺͺͺ�WĂŶĐĂŬĞƐ 
 
;WůĞĂƐĞ�ƌĞƚƵƌŶ�ƚŚŝƐ�ĨŽƌŵ�ƚŽ��ĂƌŽů�tŽƌƐƚ�ďǇ��Ɖƌŝů�ϭϬ͘��zŽƵ�ǁŝůů�ƌĞͲ
ĐĞŝǀĞ�Ă�ƌĞŵŝŶĚĞƌ�ĐĂƌĚ�ĨŽƌ�ƚŚĞ�ĨŽŽĚ�ŝƚĞŵ�ǁĞ�ŶĞĞĚ�ǇŽƵ�ƚŽ�ďƌŝŶŐ͘Ϳ 

 
dŚĂŶŬƐ—dŚĞ�&ĞůůŽǁƐŚŝƉ��ŽŵŵŝƩĞĞ 



 
 
 
 
/LIH�/LQH�6FUHHQLQJ��WKH�QDWLRQ¶V�OHDGLQJ�SURYLGHU�RI�SUHYHQWLYH�
KHDOWK�VFUHHQLQJV��ZLOO�RIIHU�DIIRUGDEOH��QRQ-LQYDVLYH�DQG�SDLQOHVV�
KHDOWK�VFUHHQLQJV�DW�1HZ�+RSH�/XWKHUDQ�&KXUFK��*UDQYLOOH��RQ�
7KXUVGD\��0D\���������  
 
$�SDFNDJH�RI�ILYH�VFUHHQLQJV�WR�LGHQWLI\�ULVN�IRU�VWURNH��KHDUW�GLVHDVH�
DQG�RWKHU�FKURQLF�FRQGLWLRQV�ZLOO�EH�RIIHUHG� 
 
&DURWLG�$UWHU\�6FUHHQLQJ��3ODTXH� 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�VFUHHQ�WKH�FDURWLG�DUWHULHV��D�SDLU�RI�
EORRG�YHVVHOV�LQ�WKH�QHFN�WKDW�GHOLYHU�EORRG�WR�\RXU�EUDLQ��IRU�EXLOGXS�
RI�IDWW\�SODTXH��7KLV�EXLOGXS��FDOOHG�DWKHURVFOHURVLV��LV�RQH�RI�WKH�
OHDGLQJ�FDXVHV�RI�VWURNH�� 
 
3HULSKHUDO�$UWHULDO�'LVHDVH�6FUHHQLQJ 
$Q�$QNOH-%UDFKLDO�,QGH[��$%,��WHVW�LV�SHUIRUPHG�XVLQJ�EORRG�SUHV�
VXUH�FXIIV�RQ�WKH�DUPV�DQG�OHJV��,W�LV�LPSRUWDQW�WR�VFUHHQ�IRU�3$'�
EHFDXVH�LW�LQFUHDVHV�WKH�ULVN�RI�FRURQDU\�DUWHU\�GLVHDVH��KHDUW�DW�
WDFN��RU�VWURNH� 
$EGRPLQDO�$RUWLF�$QHXU\VP��$$$� 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�VFUHHQ�WKH�DEGRPLQDO�DRUWD�IRU�WKH�
SUHVHQFH�RI�DQ�HQODUJHPHQW�RU�DQHXU\VP��$$$�FDQ�OHDG�WR�D�UXS�
WXUHG�DRUWLF�DUWHU\��ZKLFK�LV�D�VHULRXV�PHGLFDO�HPHUJHQF\� 
 
$WULDO�)LEULOODWLRQ 
$��-OHDG�HOHFWURFDUGLRJUDP��(.*��LV�SHUIRUPHG�E\�SODFLQJ�VHQVRUV�
RQ�WKH�DUPV�DQG�OHJV�WR�VFUHHQ�IRU�$WULDO�)LEULOODWLRQ��$)LE�FDQ�OHDG�WR�
EORRG�FORWV��VWURNH��DQG�KHDUW�IDLOXUH��DQG�RWKHU�KHDUW-UHODWHG�FRPSOL�
FDWLRQV�� 

 
2VWHRSRURVLV�5LVN 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�PHDVXUH�WKH�VKLQ�ERQH�IRU�DEQRUPDO�
ERQH�PDVV�GHQVLW\��7KLV�FDQ�KHOS�DVVHVV�WKH�ULVN�RI�RVWHRSRURVLV��D�
GLVHDVH�ZKHUH�ERQHV�EHFRPH�ZHDN�DQG�EULWWOH� 
7KHVH���YLWDO�VFUHHQLQJV�WDNH���-���PLQXWHV�WR�FRPSOHWH�  5HJLVWHU�
E\�FDOOLQJ�WROO�IUHH��-���-���-����� WH[W�WKH�ZRUG��FLUFOH��WR��������
RU�RQOLQH�DW�KWWSV���OOVD�VRFLDO�+6� 
 
��KWWSV���ZZZ�KHDUW�RUJ�HQ�KHDOWK-WRSLFV�SHULSKHUDO-DUWHU\-GLVHDVH�DERXW-SHULSKHUDO-DUWHU\-GLVHDVH-SDG 
1R�VLQJOH�VFUHHQLQJ�FDQ�GHWHFW�DOO�ULVN�IDFWRUV�IRU�DOO�FRQGLWLRQV��VXFK�DV�DQG�LQFOXGLQJ�WKH�SUHVHQFH�RI�FRURQDU\�DUWHU\�GLV�
HDVH� 
��KWWSV���ZZZ�KHDUW�RUJ�HQ�KHDOWK-WRSLFV�DWULDO-ILEULOODWLRQ� 

 
 
 
 
/LIH�/LQH�6FUHHQLQJ��WKH�QDWLRQ¶V�OHDGLQJ�SURYLGHU�RI�SUHYHQWLYH�
KHDOWK�VFUHHQLQJV��ZLOO�RIIHU�DIIRUGDEOH��QRQ-LQYDVLYH�DQG�SDLQOHVV�
KHDOWK�VFUHHQLQJV�DW�1HZ�+RSH�/XWKHUDQ�&KXUFK��*UDQYLOOH�� RQ�
7KXUVGD\��0D\���������  
 
$�SDFNDJH�RI�ILYH�VFUHHQLQJV�WR�LGHQWLI\�ULVN�IRU�VWURNH��KHDUW�GLV�
HDVH�DQG�RWKHU�FKURQLF�FRQGLWLRQV�ZLOO�EH�RIIHUHG� 
 
&DURWLG�$UWHU\�6FUHHQLQJ��3ODTXH� 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�VFUHHQ�WKH�FDURWLG�DUWHULHV��D�SDLU�RI�
EORRG�YHVVHOV�LQ�WKH�QHFN�WKDW�GHOLYHU�EORRG�WR�\RXU�EUDLQ��IRU�
EXLOGXS�RI�IDWW\�SODTXH��7KLV�EXLOGXS��FDOOHG�DWKHURVFOHURVLV��LV�RQH�
RI�WKH�OHDGLQJ�FDXVHV�RI�VWURNH�� 
 
3HULSKHUDO�$UWHULDO�'LVHDVH�6FUHHQLQJ 
$Q�$QNOH-%UDFKLDO�,QGH[��$%,��WHVW�LV�SHUIRUPHG�XVLQJ�EORRG�SUHV�
VXUH�FXIIV�RQ�WKH�DUPV�DQG�OHJV��,W�LV�LPSRUWDQW�WR�VFUHHQ�IRU�3$'�
EHFDXVH�LW�LQFUHDVHV�WKH�ULVN�RI�FRURQDU\�DUWHU\�GLVHDVH��KHDUW�DW�
WDFN��RU�VWURNH� 
$EGRPLQDO�$RUWLF�$QHXU\VP��$$$� 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�VFUHHQ�WKH�DEGRPLQDO�DRUWD�IRU�WKH�
SUHVHQFH�RI�DQ�HQODUJHPHQW�RU�DQHXU\VP��$$$�FDQ�OHDG�WR�D�UXS�
WXUHG�DRUWLF�DUWHU\��ZKLFK�LV�D�VHULRXV�PHGLFDO�HPHUJHQF\� 
 
$WULDO�)LEULOODWLRQ 
$��-OHDG�HOHFWURFDUGLRJUDP��(.*��LV�SHUIRUPHG�E\�SODFLQJ�VHQVRUV�
RQ�WKH�DUPV�DQG�OHJV�WR�VFUHHQ�IRU�$WULDO�)LEULOODWLRQ��$)LE�FDQ�OHDG�
WR�EORRG�FORWV��VWURNH��DQG�KHDUW�IDLOXUH��DQG�RWKHU�KHDUW-UHODWHG�
FRPSOLFDWLRQV�� 

 
2VWHRSRURVLV�5LVN 
$Q�XOWUDVRXQG�LV�SHUIRUPHG�WR�PHDVXUH�WKH�VKLQ�ERQH�IRU�DEQRUPDO�
ERQH�PDVV�GHQVLW\��7KLV�FDQ�KHOS�DVVHVV�WKH�ULVN�RI�RVWHRSRURVLV��
D�GLVHDVH�ZKHUH�ERQHV�EHFRPH�ZHDN�DQG�EULWWOH� 
7KHVH���YLWDO�VFUHHQLQJV�WDNH���-���PLQXWHV�WR�FRPSOHWH�  5HJLVWHU�
E\�FDOOLQJ�WROO�IUHH��-���-���-����� WH[W�WKH�ZRUG��FLUFOH��WR��������
RU�RQOLQH�DW�KWWSV���OOVD�VRFLDO�+6� 
 
��KWWSV���ZZZ�KHDUW�RUJ�HQ�KHDOWK-WRSLFV�SHULSKHUDO-DUWHU\-GLVHDVH�DERXW-SHULSKHUDO-DUWHU\-GLVHDVH-SDG 
1R�VLQJOH�VFUHHQLQJ�FDQ�GHWHFW�DOO�ULVN�IDFWRUV�IRU�DOO�FRQGLWLRQV��VXFK�DV�DQG�LQFOXGLQJ�WKH�SUHVHQFH�RI�FRURQDU\�DUWHU\�
GLVHDVH� 
��KWWSV���ZZZ�KHDUW�RUJ�HQ�KHDOWK-WRSLFV�DWULDO-ILEULOODWLRQ� 



 
 
 
 
 
 
/2&$7Ζ21 
· )LUVW�%DSWLVW�+HDWK 
· ����6����WK�6W�+HDWK��2+������ 
 
'$7(�	�7Ζ0(� 
· 7KXUVGD\��$SULO��WK 
· �����–������S�P��_�'RRUV�2SHQ������S�P� 
 
<RX�ZRUN�KDUG�WR�PDNH�D�GL΍HUHQFH��VR�WR�$//�:20(1��ZH�
ZDQW�WR�VD\ 7KDQN�<RX� 
 
<RXȇUH�LQYLWHG�WR�7KH�5LYHUȇV��WK�$QQXDO�:RPHQ�LQ�0LQLVWU\-
/DGLHV�1LJKW�SUHVHQWHG�E\�6KDURQ�3KHOSV�RI�7KULYHQW�*UDQ�
YLOOH��7KXUVGD\�HYHQLQJ��$SULO��WK�DW�)LUVW�%DSWLVW�+HDWK��ΖWȇV�
FRPSOHWHO\�IUHH��DQG�LQFOXGHV�OLYH�PXVLF�IURP�5LYHU�DUWLVW�
5LOH\�&OHPPRQV��DQG�LQVSLUDWLRQ�IURP�EHVW-VHOOLQJ�DXWKRU�
'RQQD�9DQOLHUH� 
 
ΖWȇV�7KXUVGD\�(YHQLQJ�������WR������S�P���ZLWK�D�FKDQFH�IRU�
UHVW�DQG�HQFRXUDJHPHQW��(QMR\�PXVLF�DQG�ZRUVKLS��SUL]H�
JLYHDZD\V��D�VSHFLDO�KHOOR�IURP�\RXU�5LYHU�'-V��DV�ZHOO�DV�D�
WLPH�RI�IHOORZVKLS�DQG�UHIUHVKPHQWV�WR�FRQQHFW�ZLWK�PDQ\�
ORFDO�PLQLVWULHV�DQG�EXVLQHVVHV�HDJHU�VHUYH�\RX�DQG�DORQJ�
VLGH�\RX� 
 
5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�VSDFH�LV�OLPLWHG�VR�VLJQ�XS�WR�
GD\� 
 

%URXJKW�WR�\RX�E\� 
 

6KDURQ�3KHOSV 

 
 
 
 
 
 
/2&$7Ζ21 
· )LUVW�%DSWLVW�+HDWK 
· ����6����WK�6W�+HDWK��2+������ 
 
'$7(�	�7Ζ0(� 
· 7KXUVGD\��$SULO��WK 
· �����–������S�P��_�'RRUV�2SHQ������S�P� 
 
<RX�ZRUN�KDUG�WR�PDNH�D�GL΍HUHQFH��VR�WR�$//�:20(1��ZH�
ZDQW�WR�VD\ 7KDQN�<RX� 
 
<RXȇUH�LQYLWHG�WR�7KH�5LYHUȇV��WK�$QQXDO�:RPHQ�LQ�0LQLVWU\-
/DGLHV�1LJKW�SUHVHQWHG�E\�6KDURQ�3KHOSV�RI�7KULYHQW�*UDQ�
YLOOH��7KXUVGD\�HYHQLQJ��$SULO��WK�DW�)LUVW�%DSWLVW�+HDWK��ΖWȇV�
FRPSOHWHO\�IUHH��DQG�LQFOXGHV�OLYH�PXVLF�IURP�5LYHU�DUWLVW�
5LOH\�&OHPPRQV��DQG�LQVSLUDWLRQ�IURP�EHVW-VHOOLQJ�DXWKRU�
'RQQD�9DQOLHUH� 
 
ΖWȇV�7KXUVGD\�(YHQLQJ�������WR������S�P���ZLWK�D�FKDQFH�IRU�
UHVW�DQG�HQFRXUDJHPHQW��(QMR\�PXVLF�DQG�ZRUVKLS��SUL]H�
JLYHDZD\V��D�VSHFLDO�KHOOR�IURP�\RXU�5LYHU�'-V��DV�ZHOO�DV�D�
WLPH�RI�IHOORZVKLS�DQG�UHIUHVKPHQWV�WR�FRQQHFW�ZLWK�PDQ\�
ORFDO�PLQLVWULHV�DQG�EXVLQHVVHV�HDJHU�VHUYH�\RX�DQG�DORQJ�
VLGH�\RX� 
 
5HJLVWUDWLRQ�LV�UHTXLUHG�DQG�VSDFH�LV�OLPLWHG�VR�VLJQ�XS�WR�
GD\� 
 

%URXJKW�WR�\RX�E\� 
 

6KDURQ�3KHOSV 



6SULQJ������–�%LEOH�6WXGLHV�DW�D�*ODQFH 
 

(DUO\�6XQGD\��EHIRUH�:RUVKLS� 
��–������D�P�
� %LEOH�6WXG\�–�*UDQYLOOH 
6XEMHFW�–�$QJHOV�–�:H�DUH�VWXG\LQJ�DQJHOV��FRPH�MRLQ�
XV� 

 
0LG-0RUQLQJ�6XQGD\��EHIRUH�:RUVKLS��–�1HZDUN 
�����–�������D�P�
 %LEOH�6WXG\�6XQGD\�6FKRRO�–�1HZDUN 

6XEMHFW�–�*HQHVLV��%HJLQ�DW�WKH�EHJLQQLQJ� 
%LEOH�VWXG\�WKDW�H[SORUHV�FUHDWLRQ��KXPDQLW\¶V�WUDJLF�
IDOO�LQWR�VLQ�DQG�GHDWK��DQG�RI�*RG¶V�XQIROGLQJ�SODQ�RI�
UHGHPSWLRQ� 
 

:HGQHVGD\�$IWHUQRRQV 
��-���S�P�� %LEOH�6WXG\�–�+RSHV�'RRU��EHJLQQLQJ����� 

6XEMHFW�–�+RSH�	�+HDOLQJ 
%LEOH�VWXG\�DQG�UHODWHG�PDWHULDOV�WR�SURYLGH�VSLULWXDO�
KHDOLQJ�WR�WKRVH�GHDOLQJ�ZLWK�RU�NQRZLQJ�RWKHUV�ZLWK�
'9�6$� 

 
7KXUVGD\�0RUQLQJ 
���–����D�P�
 %LEOH�6WXG\�–�*UDQYLOOH 

6XEMHFW�–�$XJVEXUJ�&RQIHVVLRQ�	�/XWKHUDQ�'RF�
WULQH 
$�VWXG\�EDVHG�RQ�6FULSWXUH�DQG�WKH�$XJVEXUJ�&RQ�
IHVVLRQ�DQG�WKLV�GLVWLQFWLYHO\�/XWKHUDQ�GRFWULQH� 
 

1HZ�+RSH�/XWKHUDQ�&KXUFK�VLWH�ORFDWLRQV�–� 
*UDQYLOOH������:HVW�%URDGZD\��*UDQYLOOH 
1HZDUN�������6KDURQ�9DOOH\�5RDG��1HZDUN 
+RSHV�'RRU�����1RUWK��WK�6WUHHW��1HZDUN 

 
&RIIHH�DYDLODEOH 

6SULQJ������–�%LEOH�6WXGLHV�DW�D�*ODQFH 
 

(DUO\�6XQGD\��EHIRUH�:RUVKLS� 
��–������D�P�
� %LEOH�6WXG\�–�*UDQYLOOH 
6XEMHFW�–�$QJHOV�–�:H�DUH�VWXG\LQJ�DQJHOV��FRPH�MRLQ�
XV� 

 
0LG-0RUQLQJ�6XQGD\��EHIRUH�:RUVKLS��–�1HZDUN 
�����–�������D�P�
 %LEOH�6WXG\�6XQGD\�6FKRRO�–�1HZDUN 

6XEMHFW�–�*HQHVLV��%HJLQ�DW�WKH�EHJLQQLQJ� 
%LEOH�VWXG\�WKDW�H[SORUHV�FUHDWLRQ��KXPDQLW\¶V�WUDJLF�
IDOO�LQWR�VLQ�DQG�GHDWK��DQG�RI�*RG¶V�XQIROGLQJ�SODQ�RI�
UHGHPSWLRQ� 
 

:HGQHVGD\�$IWHUQRRQV 
��-���S�P�� %LEOH�6WXG\�–�+RSHV�'RRU��EHJLQQLQJ����� 

6XEMHFW�–�+RSH�	�+HDOLQJ 
%LEOH�VWXG\�DQG�UHODWHG�PDWHULDOV�WR�SURYLGH�VSLULWXDO�
KHDOLQJ�WR�WKRVH�GHDOLQJ�ZLWK�RU�NQRZLQJ�RWKHUV�ZLWK�
'9�6$� 
 

7KXUVGD\�0RUQLQJ 
���–����D�P�
 %LEOH�6WXG\�–�*UDQYLOOH 

6XEMHFW�–�$XJVEXUJ�&RQIHVVLRQ�	�/XWKHUDQ�'RF�
WULQH 
$�VWXG\�EDVHG�RQ�6FULSWXUH�DQG�WKH�$XJVEXUJ�&RQIHV�
VLRQ�DQG�WKLV�GLVWLQFWLYHO\�/XWKHUDQ�GRFWULQH� 
 

1HZ�+RSH�/XWKHUDQ�&KXUFK�VLWH�ORFDWLRQV�–� 
*UDQYLOOH������:HVW�%URDGZD\��*UDQYLOOH 
1HZDUN�������6KDURQ�9DOOH\�5RDG��1HZDUN 
+RSHV�'RRU�����1RUWK��WK�6WUHHW��1HZDUN 

 
&RIIHH�DYDLODEOH 


