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LWML District Endowment Funds
Through the Years, Sustaining One Another

LWML wants to equip your district to carry out the LWML mission statement today and for generations into 
the future. A biblically-based, well-structured endowment fund is an important means of doing this.  

An endowment fund can be the lifeblood of a nonprofit organization’s 
longevity, but there are differences between secular endowment funds and 
biblically-based endowment funds. Secular endowment funds prioritize 
money. Biblically-based endowment funds emphasize biblical stewardship 
and faithful commitment to the Lord and His promises. 

The purpose of this packet is to provide you with the tools to establish a 
district endowment, or review the current district endowment, with an eye 
toward being sure the district endowment is biblically-based and 
well-structured.

The LWML women of the district you serve – each one a baptized child 
of God – pledge themselves to generously dedicate their earthly blessings, 
their silver and their gold, to the great task of bringing the lost and erring 
into eternal fellowship with God. In creation, God planted His heart of 
generosity into people – the Crown of His creation. In Baptism, Christ 
restores harmony between us, who are broken by sin, and our perfect 
heavenly Father.  Transformed by the Holy Spirit’s renewing breath, 
minds are reversed, and lives, marred by a selfish nature, give way to 
God’s generous nature. With this heritage, Christ motivates His people 
to transfer the blessing of faith in order to fulfill God’s plan for the world 
through His people.

LWML women serve the Lord with gladness during their lifetime. 
Connecting these women with a biblically-based, well-structured LWML 
district endowment fund can be powerful way for them to continue having 
an impact into the future!   

What is included in this packet?

This packet contains the following: 

1. Bible Study – A biblically-based endowment fund begins with Bible
study. The enclosed Bible study, Christian Stewardship – A Study
of the Biblical Basis of Endowments, reviews essential stewardship
principles and sets out the biblical basis for endowment funds.

2. Endowment Fund Best Practices Tip Sheet – This sheet sets out
the basic requirements of a biblically-based and well-structured
endowment fund.

3. Endowment Fund Template – A well-structured endowment fund
begins with a good model. The enclosed template is a sample for
districts that do not yet have a true endowment fund. The template
is also a good comparison tool for districts that already have some
type of gift fund or policy but want to know what can be done to
improve the existing fund or create a new fund.

LWML Mission Statement: 
The mission of the Lutheran 
Women’s Missionary League 
is to assist each woman of The 
Lutheran Church—Missouri 
Synod in affirming her 
relationship with the Triune 
God so that she is enabled to 
use her gifts in ministry to the 
people of the world.

LWML Pledge:  In fervent 
gratitude for the Savior’s dying 
love and His blood-bought 
gift of redemption we dedicate 
ourselves to Him with all 
that we are and have; and 
in obedience to His call for 
workers in the harvest fields, we 
pledge Him our willing service 
wherever and whenever He has 
need of us. We consecrate to 
our Savior our hands to work 
for Him, our feet to go on His 
errands, our voice to sing His 
praises, our lips to proclaim 
His redeeming love, our silver 
and our gold to extend His 
Kingdom, our will to do His 
will, and every power of our life 
to the great task of bringing the 
lost and the erring into eternal 
fellowship with Him. Amen.

LWML Motto: “Serve the Lord 
with gladness.” Psalm 100:2
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4. Ministry Endowment Funding booklet – This booklet from the LCMS Foundation provides additional
in-depth information about endowment funds.

What are my next steps?

Establish a committee in the district you serve to review your district’s current gift acceptance policy, special 
fund gift policy, endowment fund agreement, or other documents that you have. If you do not have these 
documents, or if they need to be updated, follow your district’s procedure for updating or creating these 
documents. Keep in mind that if you are creating a new endowment fund policy, your district bylaws may also 
need to be updated to acknowledge and accommodate the new fund and new duties for your district officers.

Who can I contact for help?

If your LWML district has a Gifts of Love Advocate, contact her. If your LWML district does not have a Gifts 
of Love Advocate, contact LWML Gift Planning Counselor Linda Gage.  LCMS Foundation attorney Paul 
Geidel is also available to review your endowment fund policy and make recommendations. 

LWML Gifts of Love Advocates:

Lois Anderson
loisandersonlwml@gmail.com

Phone: (208) 733-6599
Cell: (208) 954-3534

LWML Utah-Idaho

Ruth Ann Arbeiter
arbeiterra@egyptian.net

Phone: (618) 763-4635
Cell: (618) 615-7696

LWML Southern Illinois

Rebecca Bessell
rlb54@rochester.rr.com

Phone: (585) 964-7844
Cell: (585) 415-6368

LWML Eastern

Marge Bruning
mabruning79@gmail.com

Phone: (804) 798-6503
Cell: (804) 543-9367

LWML Chesapeake

Sandy Hardies
hardiessandy@gmail.com

Phone: (734) 338-9410
Cell: (231) 250-1518

LWML Michigan

Peg Henderson
peghender@aol.com

Phone: (407) 482-2892
Cell: (210) 860-2160

LWML Florida-Georgia

Cheryl Keithly	
ckeithly@keithlywilliams.com

Phone: (928) 726-2566
Cell: (928) 581-9299

LWML Pacific Southwest

Mary Kay Mages
marykay_schuft@hotmail.com

Phone: (507) 794-3540
Cell: (507) 276-9015

LWML Minnesota South

Beth Marth
bmarth@columbus.rr.com

Cell:  (614) 282-7143 LWML Ohio

Mary Rinda
marymazurk@att.net

Phone: (630) 832-5809
Cell: (630) 518-0801

LWML English

Pat Bilow
pat.bilow@lfnd.org

Phone: (800) 741-4138
Cell: (419) 392-2656

LWML Gift Planning 
Counselor

Linda Gage
LWML Gift Planning Counselor
Linda.Gage@lfnd.org
800-741-4138, ext. 1

Paul Geidel, J.D.
Vice President Gift Review and Design LCMS Foundation
Paul.Geidel@lfnd.org
314-996-1455
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LWML Gifts of Love Gift Planning Supporters:

Bonnie Karch
sunflower.nana2015@gmail.com

Phone:  (702) 258-8642
Cell:  (702) 743-3258

LWML Pacific Southwest 

Cheryl Keithly
ckeithly@keithlywilliams.com

Phone:  (928) 726-2566
Cell:  (928) 581-9299

LWML Pacific Southwest 

Linda Koch
lwmlbutterfly@gmail.com

Phone:  (858) 271-6852
Cell:  (858) 414-4618

LWML Pacific Southwest 

Pat Schutte
pbschutte@aol.com

Phone:  (619) 444-6089
Cell:  (619) 992-4214

LWML Pacific Southwest 

Barbara Virus
bvirus@juno.com

Phone:  (714) 639-1970 
Cell:  (714) 801-5252

LWML Pacific Southwest 

LWML Song: With Joy We Come Together v. 2 

This verse of our newest LWML song by Jean Hansen Kammerer (sung to the tune of “O Savior, Precious 
Savior”) beautifully captures how LWML is not limited to this generation.

We celebrate the women,
Who’ve served You through the years,
Sustaining one another
Through vict’ry, trials, and fears.
We follow now their service,
Devoted, Christ, to You.
No matter what Your errand,
We’ll strive to follow through.

The words evoke memories of our mothers, grandmothers, great-grandmothers, and dear sisters in Christ of 
earlier generations. The LWML we know and love today is built on the foundation laid by these dear women 
over the past 75 years. District endowments afford us the opportunity in this generation to continue building 
on that foundation and secure LWML’s future for our daughters, granddaughters. and future generations! 
How sweet it will be to hear these words sung in the future, knowing that we are sustaining one another 
across the generations.
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Christian Stewardship
A Study of the Biblical Basis for Endowments

Christian Stewardship is concerned with God’s gifts and the way we use them. There are many passages 
in the Bible that speak about a giving God and a receiving people. How the receiving people use all that 
comes from a giving God is what Christian Stewardship is all about. 

The Lutheran Church—Missouri Synod has this as their definition of stewardship: 

“Christian stewardship is the free and joyous activity of the child of God and God’s family, the 
church, in managing all of life and life’s resources for God’s purposes.”

We read in Luke 6:20-38 
20 And he lifted up his eyes on his disciples, and said: “Blessed are you who are poor, for yours is the kingdom 

of God. 
21 “Blessed are you who are hungry now, for you shall be satisfied. “Blessed are you who weep now, for you 

shall laugh. 
22 “Blessed are you when people hate you and when they exclude you and revile you and spurn your name as 

evil, on account of the Son of Man! 23 Rejoice in that day, and leap for joy, for behold, your reward is great 
in heaven; for so their fathers did to the prophets. 

24 “But woe to you who are rich, for you have received your consolation.
25 “Woe to you who are full now, for you shall be hungry. “Woe to you who laugh now, for you shall mourn 

and weep.
26 “Woe to you, when all people speak well of you, for so their fathers did to the false prophets.
27 “But I say to you who hear, Love your enemies, do good to those who hate you, 28 bless those who curse you, 

pray for those who abuse you. 29 To one who strikes you on the cheek, offer the other also, and from one who 
takes away your cloak do not withhold your tunic either. 30 Give to everyone who begs from you, and from 
one who takes away your goods do not demand them back. 31 And as you wish that others would do to you, 
do so to them. 

32 “If you love those who love you, what benefit is that to you? For even sinners love those who love them. 33 

And if you do good to those who do good to you, what benefit is that to you? For even sinners do the same. 
34 And if you lend to those from whom you expect to receive, what credit is that to you? Even sinners 
lend to sinners, to get back the same amount. 35 But love your enemies, and do good, and lend, expecting 
nothing in return, and your reward will be great, and you will be sons of the Most High, for he is kind to the 
ungrateful and the evil. 36 Be merciful, even as your Father is merciful. 

37 “Judge not, and you will not be judged; condemn not, and you will not be condemned; forgive, and you will 
be forgiven; 38 give, and it will be given to you. Good measure, pressed down, shaken together, running over, 
will be put into your lap. For with the measure you use it will be measured back to you.”

2 Corinthians 9:6-8 (NIV)
6 Remember this: Whoever sows sparingly will also reap sparingly, and whoever sows generously will also 

reap generously. 7 Each man should give what he has decided in his heart to give, not reluctantly or under 
compulsion, for God loves a cheerful giver. 8 And God is able to make all grace abound to you, so that in all 
things at all times, having all that you need, you will abound in every good work. 
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In order to preserve the ministry of the Word and provide for the Levites, God called on Jacob’s 
descendants to bring in a full title to the storehouse.  

Malachi 3:10 (NIV)
10 “Bring the whole tithe into the storehouse, that there may be food in my house. Test me in this,” says the 

LORD Almighty, “and see if I will not throw open the floodgates of heaven and pour out so much blessing 
that you will not have room enough for it. 

The motivation in all of this is always the Gospel. It is always our response to God for all that He has 
given to us. It is never something we have to do. It is done cheerfully and eagerly. When it becomes 
something we “have to do” then the whole concept is lost. 

The Law of God is also clear: There is a spiritual danger in failing to live as biblical stewards. 

Luke 16:11-15
11 If then you have not been faithful in the unrighteous wealth, who will entrust to you the true riches? 12 And 

if you have not been faithful in that which is another’s, who will give you that which is your own? 13 No 
servant can serve two masters, for either he will hate the one and love the other, or he will be devoted to the 
one and despise the other. You cannot serve God and money.”

14 The Pharisees, who were lovers of money, heard all these things, and they ridiculed him. 15 And he said to 
them, “You are those who justify yourselves before men, but God knows your hearts. For what is exalted 
among men is an abomination in the sight of God.

Today, using modern terms, an endowment fund is defined as gifted money (often testamentary gifts 
from one or more donors) which is invested so that the investment income provides financial support to 
the gift recipient while the gift principal is preserved so that the gift will continue to generate income 
perpetually into the future. 

The concept of an endowment fund is not new. Throughout Scripture, God instructs his people to build 
endowments to store for the future. 

Joseph 

God revealed to Pharaoh in a dream that there would be seven years of plenty followed by seven years of 
famine. God further instructed Pharaoh, through Joseph’s interpretation of Pharaoh’s dream, to establish 
a grain reserve in the years of plenty to sustain Egypt during the years of famine. Pharaoh appointed 
Joseph for the job.

Genesis 41:46-49
46 Joseph was thirty years old when he entered the service of Pharaoh king of Egypt. And Joseph went out 

from the presence of Pharaoh and went through all the land of Egypt. 47 During the seven plentiful years 
the earth produced abundantly, 48 and he gathered up all the food of these seven years, which occurred in 
the land of Egypt, and put the food in the cities. He put in every city the food from the fields around it. 49

And Joseph stored up grain in great abundance, like the sand of the sea, until he ceased to measure it, for it 
could not be measured.

Lutheran Women’s Missionary League
801 Seminary Place, Ste. L010, St. Louis, Missouri 63105 

www.lwml.org   lwml@lwml.org 
800-252-LWML   Fax: 314-505-7506



3

David

David desired to build a temple to the Lord in Jerusalem. He gathered materials for the temple and also 
gave out of his personal wealth.  His large personal gifts inspired generosity in others. David’s gift in his 
generation, and the gifts of others who were inspired by his gift, provided for and sustained the spiritual 
work at the temple in the next generation. 

1 Chronicles 29:2-13, 17
2 So I have provided for the house of my God, so far as I was able, the gold for the things of gold, the silver for 

the things of silver, and the bronze for the things of bronze, the iron for the things of iron, and wood for the 
things of wood, besides great quantities of onyx and stones for setting, antimony, colored stones, all sorts of 
precious stones and marble. 
3Moreover, in addition to all that I have provided for the holy house, I have a treasure of my own of gold 
and silver, and because of my devotion to the house of my God I give it to the house of my God: 4 3,000 
talents of gold, of the gold of Ophir, and 7,000 talents of refined silver, for overlaying the walls of the house, 
5 and for all the work to be done by craftsmen, gold for the things of gold and silver for the things of silver. 
Who then will offer willingly, consecrating himself today to the LORD?”

6 Then the leaders of fathers’ houses made their freewill offerings, as did also the leaders of the tribes, the 
commanders of thousands and of hundreds, and the officers over the king’s work. 7 They gave for the service 
of the house of God 5,000 talents and 10,000 darics of gold, 10,000 talents of silver, 18,000 talents of 
bronze and 100,000 talents of iron. 8 And whoever had precious stones gave them to the treasury of the 
house of the LORD, in the care of Jehiel the Gershonite. 
9 Then the people rejoiced because they had given willingly, for with a whole heart they had offered freely to 
the LORD. David the king also rejoiced greatly.

10 Therefore David blessed the LORD in the presence of all the assembly. And David said: “Blessed are you, O 
LORD, the God of Israel our father, forever and ever. 11 Yours, O LORD, is the greatness and the power and 
the glory and the victory and the majesty, for all that is in the heavens and in the earth is yours. Yours is the 
kingdom, O LORD, and you are exalted as head above all. 12 Both riches and honor come from you, and you 
rule over all. In your hand are power and might, and in your hand it is to make great and to give strength to 
all. 13 And now we thank you, our God, and praise your glorious name. . . 

17 I know, my God, that you test the heart and have pleasure in uprightness. In the uprightness of my heart I 
have freely offered all these things, and now I have seen your people, who are present here, offering freely 
and joyously to you.

Parable of the Talents

In the parable of the talents, Jesus teaches His disciples that when He entrusts gifts to us, we are 
expected to put those gifts to use. The servant who fails to do this loses his stewardship opportunity. 

Matthew 25:14-30
14 “For it will be like a man going on a journey, who called his servants and entrusted to them his property. 15 

To one he gave five talents, to another two, to another one, to each according to his ability. Then he went 
away. 16 He who had received the five talents went at once and traded with them, and he made five talents 
more. 17 So also he who had the two talents made two talents more. 18 But he who had received the one 
talent went and dug in the ground and hid his master’s money. 19 Now after a long time the master of those 
servants came and settled accounts with them. 20 And he who had received the five talents came forward, 
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bringing five talents more, saying, ‘Master, you delivered to me five talents; here, I have made five talents 
more.’ 21 His master said to him, ‘Well done, good and faithful servant. You have been faithful over a little; 
I will set you over much. Enter into the joy of your master.’ 22 And he also who had the two talents came 
forward, saying, ‘Master, you delivered to me two talents; here, I have made two talents more.’ 23 His master 
said to him, ‘Well done, good and faithful servant. You have been faithful over a little; I will set you over 
much. Enter into the joy of your master.’ 24 He also who had received the one talent came forward, saying, 
‘Master, I knew you to be a hard man, reaping where you did not sow, and gathering where you scattered no 
seed, 25 so I was afraid, and I went and hid your talent in the ground. Here, you have what is yours.’ 26 But 
his master answered him, ‘You wicked and slothful servant! You knew that I reap where I have not sown 
and gather where I scattered no seed? 27 Then you ought to have invested my money with the bankers, and 
at my coming I should have received what was my own with interest. 28 So take the talent from him and 
give it to him who has the ten talents. 29 For to everyone who has will more be given, and he will have an 
abundance. But from the one who has not, even what he has will be taken away. 30 And cast the worthless 
servant into the outer darkness. In that place there will be weeping and gnashing of teeth.’

Conclusion

Did you know Jesus talked often about money? Sixteen of the thirty-eight parables were concerned with 
how to handle money and possessions. In the Gospels, an amazing one out of ten verses (288 in all) deal 
directly with the subject of money. The Bible offers 500 verses on prayer, less than 500 verses on faith, 
but more than 2,000 verses on money and possessions. (Howard L. Dayton, Jr., Leadership, Vol. 2, no. 2) 

One of the Bible passages that speaks to the wise use of money is 1 Timothy 6:17-19: 
17 As for the rich in this present age, charge them not to be haughty, nor to set their hopes on the uncertainty of 

riches, but on God, who richly provides us with everything to enjoy. 18 They are to do good, to be rich in good 
works, to be generous and ready to share, 19 thus storing up treasure for themselves as a good foundation for 
the future, so that they may take hold of that which is truly life.

There are only a few things we can do with money – earn it, give it, save it, spend it, and bequeath it. 

Good stewardship means striving to keep a healthy balance with these uses. For example, one can get 
so concerned with earning that he overworks at the expense of his health and relationships. Or, one can 
get carried away with spending and not have anything left for giving and saving. The above Scripture 
passages affirm that God gives us all kinds of good gifts for our enjoyment, but adds that we are to 
use these gifts for more than our own enjoyment. Our cold and selfish natures encourage us to use 
money and goods only for ourselves, adopting some strange strategy like, “God helps those who help 
themselves.” But the new nature within us, because of the working of the Holy Spirit, urges us to use 
all our gifts, including the gift of money, for the common good and for the expansion of God’s kingdom 
on earth. What joy will follow us into heaven when our glorious Lord commends us for our wise use of 
money and says, “Well done, good and faithful servant” (Matthew 25:21).

Prayer

Dear God of the Universe and Lord of our hearts; we praise You for Your sovereign love. Forgive our lack 
of faith when we fail to live in Your first-fruits love and give as You desire. Bless us, we pray, so we can live 
under Your canopy of grace and share it with others without reservation or fear. Help us serve as lights of 
Your love and generosity to others. May we live so that we see Your mercy even more fully than when we 
first believed. In Jesus our Savior’s name, we pray. Amen. 
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LWML District Endowment Funds
Best Practices

RECOMMENDED DOCUMENTS

As a matter of good stewardship, LWML recommends that LWML districts maintain at least three (3) 
separate gift documents:  

1. Gift Acceptance Policy – A gift acceptance policy states the types of gifts your district can accept, and
the types of gifts your district must decline. The policy should be based on critical issues triggered by
certain gifts (tax consequence, investment hurdles, hassle).

2. Special Gift Fund Policy – A special gift fund policy should state how accepted gifts to the district will
be deposited, spent, invested, or otherwise managed. One possibility for accepted gifts is management
pursuant to the written endowment fund agreement.

3. Written Endowment Fund Agreement – The written endowment fund agreement is the subject of this
packet. A sample template is enclosed.

ENDOWMENT FUND TYPES

There are three types of endowment funds. LWML recommends that each LWML district have an 
endowment fund, at least some portion of which is a true permanent endowment. If your district has 
something other than a true permanent endowment, determine whether or not it is possible to revise your 
current document or establish a new true permanent endowment to compliment your other funds. These are 
the three types of endowments:

1. True Permanent Endowment – Funds donated by third-party donors with the stipulation, as a
condition of the gift, that the principal is to be maintained intact in perpetuity (principal is not
expendable) and that only the income resulting from the investment of the fund may be expended in
accordance with instructions by the donor. Instructions for use of the gift can be individually created
by or for each donor, or established by the organization prior to receipt of the gift, as long as the
organization does not regain any right to unilaterally amend the terms or allow access to principal.
With either approach, it is strongly recommended that instructions be memorialized in writing.

2. Term Endowment – Similar to permanent or true endowments except that the terms of the gift
instrument permit the principal to be expended all or in part upon the happening of a particular event
or the passage of a stated period of time.

3. Quasi Endowment – Funds established by the board of directors and functioning like an endowment
fund. However, they are subject to change and restoration to current operating funds at the discretion
of the board.

PROMOTING AND GROWING YOUR DISTRICT ENDOWMENT

Donors are more likely to contribute to your district endowment fund if they know about it! Having a Gifts 
of Love Gift Planning Advocate in your district is instrumental in generating awareness and promoting 
your district endowment. Data gathered over the last ten years shows that LWML districts with a Gift 
Planning Advocate are more likely to receive large testamentary gifts – endowment fund gifts – than those 
districts without a Gift Planning Advocate. Therefore, LWML recommends that each district endowment 
fund designate a portion of its funds to Gifts of Love for the purpose of training and maintaining a Gift 
Planning Advocate for that district. The Gift Planning Advocate can then generate awareness of and promote 
the district endowment. Seeing that your district has a biblically-based, well-structured endowment fund 
will assure potential donors that your district is prepared to receive large gifts.  In addition, the LCMS 
Foundation has a number of practical tools and advice for promoting endowment funds. (See pages 15-19 of 
the enclosed Ministry Endowment Funding booklet.) 
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